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\\/orking Results
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Drullsd
Yctrrr I)ircctors have lt()t recolrrr"nenclcd diviclend irt respcct of l-rclLtitV Sltarcs.

Audilors
lij:,,ti* & (,-O.. Challefed Accountal]ts. retircs and is eligible lof re-appointment as atr artdit oi tllt'ctltllpiltrr

Ar:rru$l.ttts-tt-!pll)irs.c!-q
S.i au,,tr;, C-6akraborty and Sli Sanjal Kunrar' '[iriari has bcen appointed as dircctot \\ith cIlect lrorll

1 8/()rt20l2

!fr:f Ct0rs' Resnonsibi
,t..' il+t1,trt.a- lour Dir.ectors af1irm their commitnrer'rt to the Directors' Rcsponsibility Statenrent as belo\\'

- 
hc L!irectgrs .state that in preparation of the Annual .\ccounts. vtlut Companv has fbliolcd the aplllicatrlc

-accounting standarcls rvith proper explanatiorrs rclatinq to rnatt-rial departttres. The Directols ha\ d selccled stlch

acc.Lrnting policies and applied thenr consistenll), anci made.iudgments and estinrates that arc tcilsonable and

pn,c1e,,t sti as to giyc a true arrd f'air vierv of the state of aftairs o1'1'ottl Conrpanl' at the cnd o1'tltc Ilnancial veat'

cncjcrj 3 I st Marc'h. 20 t 3 and ol' the profit or loss lir| thc l car'. l-he Di|ectors have taken propct llnd sttf f tcie rrt
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Act. 1956 {br saf'eguarding the assets of 1,our Cornpanr ancl fb| prevcnting and detectirrg fl'auds artcl othcr

irresrilaiities. The annual accounts ofvotrr Conrpanr hare beetr prepared on a goinU cottcet'tl basis'

fU$flt-Ufes Comlran]'
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CtlmpatrV has Six Subsidiar'1 ( ottrpall\ tls orl il'0-l'1013
,-',.';i'lSoliclatccl at the veal'end is given irr tlte Notes ttl AcC()Ltllts

List of' SLrbsidiarv C'tltrlllalli u hiclt ltavc bccrl



Secretarial Conoliance Certifieate
Compliance Certificate pursuant to the provisions of section 383.4 of the Companies Act, 1956 is attached
with this report.

Absorntion of Technologv
In accordance with the provisions of Section 217(l)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules, 1988, regarding technology, it is to
state that there has been no transaction relating to technology during the year.

Conservatioh of Energv
In accotdance with the provisions of Section 217(I)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Director:;) Rules,1988, regarding conservation of

_ i energy, this is to stated that the Company not being a manufacturing Company, has not consumed energy of
any significant level and accordingly no measures are required to be taken for energy conservation.

Foreign Exchanee
In accordance with the provisions of Section 217(l) (e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules, 1988, regarding Foreign Exchange, it
is to state that there has been no transaction relating to Foreign exc.hange during the year.

4articulars
Provision of Section 217(2lt) of the Companies Act, 1956 is not applicable as no employees were in receipt
of remuneration to the extent laid down therein.

Kolkata
BY 0RDER OF THE BOARI)

*\t

Santanu Chakraborty
Director



ANNEXT'RE TO THE REPORT OF BOARD OF DIRECTORS

To,
The Board of f)irectors,
PANORAMA CAPITAL MARKET LMITED
2. }IARE STREET.
5-, FLOOR
Kolkata-700007

As required under Non-Banking Financial companies Auditors' Report (Reserve bank) Direction and on the basis of
information and explanation given to us, we report that:

3A)

l) The Company is engaged in the business ofNon Banking Financial Institution and it has obtained a certificate of
Registration from Reserve Bank of India.

-3 2) On basis of our examination of current year Balance Sheet and Profit and Loss Account we hereby report that
company is entitled to continue to hold such certificate of registration in terms of its assetVincome pattem as on 3 l "
March,2013.

3) On the basis ofour examination of current year Balance Sheet we report that the Company be Classified based on
its assets as II.IVESTMENT COMPANY.

3B)

I ) The Board of Directors has passed a resolution for Non-Acceptance of any Public Deposit.

2) The Company has not accepted any Public Deposit during the Financial year ended 3 | " March, 2013.

3) The Company has complied with the prudential norms relating to income recognition, accounting standard's assets
classification and provisioning for bad and doubtfirl debts as applicable to it in terms ofNon Banking Financial (Non
Deposits Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions - 2007 .

*'4 4) Tire Cornpany is not a systematically important Company as defined in Paragraph 2(l)(xix) ofthe Non Banking
Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions. 2007.

For K. Bothra & Company
Chartered Accountants

Kolkata
The 31" Day of May 2013

Memtrership No. 050950
Firm Regn. No.313020E(m

. Bothra
Proprietor



K. BOTHRA & CO.
CHARTERED ACGOUNTANT

46E, Rafi Ahmed kidwai Road
"Shivam" 6th Ftoor,
Kolkata- 700 016

AI]DITOR'S REPORT TO TIID MEMBERS OF
]\f/S. PANORAMA CAPIT.AL MARKET LIMITED

Report on Financial Stetehents

We have audited the accompanying financial statement of PANORAMA CA?ITAL MARKET LIMITED, which comprises the
Balance sheet as at 3 t$ March, 2013 and the statement ofProfit and Loss for the yem ended and Cash Flow Statement foi the year
then ended and a summary of Significant accounting policies and other €xplanatory information.

Management Responsibility for the Financial Statements

Management is responsible for preparation ofthese financial statements that give a true and fair view ofthe financial position and
.-i;inancial performance ofthe company in accordance with the Accounting Standards referred to in Sub-seaion (3C) of section 2l I

ofthe Companies Act, 1956. This responsibility includes the design, implem€ntation and maintenance of intemal control relevant
to the preparation and presentation of financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibiligr

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
tl ith the standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply
rvith ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
ilee from material misstatement. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in tbe fmancial statement. The procedures selected depend on auditor's judgement, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or enor. In making those risk assessments, the
auditors consider intemal control relevant to th€ company's preparation and fair presentation ofthe financial statenlents in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the management, as well as evaluating the
overall presentation of financial statements. We believe that the audit evidence we have obtained is sufrcient and appropriate to
provide a basis for our Audit opinion.

lpinion

-?
ln our opinion and to the best of our information and according to the explanations given to us, the financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
prhciples generally accepted in India:

(a) In case of the Balance sheet, of the state of affairs of the company as at March 3 l, 2013;
(b) in the .ase of Siaiemen'r oiProfit & Loss, of the Profir ior the year encied on rhar <iare anci
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that Me.

......cont. i nued
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.4.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2003 issued by the Cenfal Govemment of India in terms of
Sub-Section 44 of section 227 ofthe Act, we give in the annexure a statement on the matters specified in the paragraphs
4 and 5 ofthe order.

2. As required by section 227(3) ofthe Act, we repod that:

a) We haYe obtained all the information and explanations, which to the best ofour knowledge and beliefwere necessarv for
the pupose ofour auditi

b) In our opinion, pmper books of account as required by law have been kept by the Company, so far as appears from our
examination ofthe book ;

c) The Balance Sheet, Statement of Profit and loss dealt with by this report are in agreement with book of account ;

d) In our opinion, the Balance Sheet and Statement of Profit and Loss dealt with by this report comply with the accounting
standards referred to in sub-section (3C) of Section 211 ofthe Companies Act, 1956;

e) On the basis ofthe written representation received from the Directors as on 3l" March,2013 and taken on record by the
Board of Directors, none of the directors is disqualified as on 3 I'r March, 20 I 3 from being appointed as a director. in
terms of clause (g) ofsub-section (l) of Section 274 ofthe Companies Act, 1956.

0 Since the central govemment has not issued any notification as to the rate at which the cess is to be oaid under Section
44lA ofthe companies Act, 1956 nor has it issued any rules under the said section, prescribing the manner in which
such cess is to be paid, no cess is due and payable by the company.

For K. Bothra & Company
Chartered Accountants

Kolkata
The 3 I 

sr Day of May 2013

Membership No. 050950
Firm Regn. No.3130208

-,.?
IBothra

Proprietor



A}INEXTIRE TO THE ATIDITORS' REPORT

Statements referred to in paragraph I of our report of even date to the members of M/s. PAIIORAMA CAPmAL MARKET
LIMITED on the accounts for tbe year ended 3ln March, 2013.

In terms of the information and explanations given to us and the books and records examined by us in normal course of audit and
to the best of our knowledge and belief we state that:

1 . In respect ofFixed Assets
a) The Company has maintained proper records showing full particulan including quantilative details and situation of its

Fixed Assets.
b) According to the information and explanations given to us, t}te management at reasonable intervals has physically

verified the Fixed Ass€ts ofthe Company and no discrepancies were noticed.
c) None ofthe Fixed Assets have been revalued during the year.

2. In respect of its inventories:
a) The management has conducted physical verification at suitable intervals in respect of stock .

b) In our opinion rhe procedure of physical verification of stock followed by the management is reasonable and adequate
in relation to the size ofthe company and natur€ ofthe busiless.

-i,, c) The company is maintaining proper rccords ofthe stock and no discrepancies were noticed on physical verification.

3. In respect of loans, secured or unsecured , granted or taken by the company to/from companies, firms or other parties covered
in the register maintained under section 301 ofthe companies Act, 1956:

a) In our opinion and according to the information and explanations giyen to us the Company has granted loan or advances
to Subsidiaries listed in the register U/s.301 ofthe Companies Act, 1956.

b) The Terms and Conditions are not prejudicial to the interest ofthe Company.
c) The Payment ofPrincipal amount is regular.
d) The overdue amount is not more than one lakhs therefore the said clause is not applicable.

e) In our opinion and according to the information and explanations given to us the Company has not taken loan or
advances from parties listed in the register U/s.301 ofthe Companies Act, 1956 and as such clauses 4(iii)(e) to 4(iii)(g)
is not applicable.

4. In our opinion and according to the information and explanations given to us, there are adequate intemal control procedures
commensurate with its size and the nature ofbusiness with regard to purchase and sale of inventories. During the course of our
audit, we have not observed any continuing failure to conect major weaknesses in intemal control.

5. a) In our opinion and according to the information and explanations giyen to us, there are transactions that need to be entered
ly into the register maintained under section 301 ofthe Companies Act, 1956 has been duly entered.

b) In our opinion and according to the infomation and explanations given to us, there are no transactions ofpurchase of shares
& securities, goods, materials and services made in pursuance of contracts or arrangements with any party entered in the
register maintained under Section 301 ofthe Companies Act, I956 for value aggregating to Rs.5,00,000f or more during the
year under review.

5. The Compeny hss n3t accepted deposits fiom the pabiic, corr,pliar'ce of the provision of section 58A and 58AA of rire
Companies Act, 1956 and the Companies (Acceptance of Deposit) Rules 1975, with regard to the deposits accepted from
public does not apply.

7. In our opinion and according to the information and explanations, given to us there is an adequate intemal audit system
commensurate with the size and nature of its business.

8. According to the information and €xplanations given to us, the Central Govemment has not prescribed the maintenance of
costs records under section 209(l)(d) ofthe Companies Acl, 1956, for any products ofthe Company.

;t/r'\)'"".,d n
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9. a) As exPlained to us, the Provident Fund Scheme and Employees State Insuranc€ Scheme are not applicable to the
Compaal.

b) According to the information and explanations given to us no undisputed amount payable in respect of Income-Tax,
Sales-Tax.Wealth-Tax, Service Tax, Custom Duty and Excise Duty were outstanding as at 3ls March,2013 for a period of more
than six months from the date they become payable.

10. The Company has accumulated loss€s as at the end of the financial year. The company has not incurred cash losses
during the financial year covered by the audit but has incurred cash losses in the immediately preceeding financial year.

11. In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repalment ofdues to bank with which transactions have beeq made during the year.

I2 . The Company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures and
other secudties. .

13. The Company is not a chit fund, nidhi/mutual benefit fund and therefore the requircments pertaining to such classes of
companies are not applicable. Therefore the provisions ofclause 4(xiii) ofthe order are not applicable to the Company.

14. According to the information and explanations given to us, the Company has maintained proper records of transactions
and contracts in respect of its dealing in shares, securities, debentures and other investrnents and timely entries have been made
rherein. The aforesaid securities have been held by the Company in its own name, except 600 shares of each wholly owned
Subsidiary which are held in the name of Nominee ofthe Company.

15. In our opinion and according to the infonnation and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions.

16. In our opinion and according to the information and explanations giyen to us, the Company has not taken any long tenn
loans during the year.

17. According to the information and explanations given to us, and on overall examination of the Balance Sheet of the
Company we report that no fiinds raised on short temr basis have been used for long term investment.

18. Acbording to the information and explanations given to us, the Company has not made any preferential allotment of
shares during the year to parties and companies covered in the Register maintained under section 301 of the Companies Act,
1956.

19. The Company has not issued any debentues during the year and therefore the question of creating security or charge in*y respect thereofdoes not arise.

20. The Company has not made any putrlic issues during th€ year.

: l. According to the information and explanations given to us, no fraud on or by the Company has been noticed or reported
during the year.

For K. Bothra & Company
Chartered Accountants

Kolkata
The 31" day of May, 2013

Membership No. 050950
Firm Regn. No.3130208



K. BOTHRA & CO.
CHARTERED ACCOUNTANT

46E, Rafi Ahmed kidwai Road
"Shivam" 6s Floor,
Kolkata- 700 016

EO WHOM rT IIAY CONCERN

we, IC Bothra & Co., Chartered Accountants, are the Statutory Auditors of the company M/s, pANORAMA
CAPITAL MARKET Lr1\drrTD: having its registered office ati, Har.E-srnetsr,5tr rlooR, Kolkata - 700001' we have verified the *:Tt jo.t fu financial year 3l"tMarch, ior: 

^ p.J*"a'f,"fo." u, and certifi that thesaid company has carried on NBFC business during the financial ylar ended'31$ rta"*rr, zor:, thereby requiring to
t--- hol9 Certificate of Registration no. B.05.00591dated 03lo3llgg8 issued to them by Reserve Bank of India, Kolkata
- 

under section 45-IA ofthe RBI Ac! 1934 with reference to the position 
"rft" C..p-l 

"r 
at the end ofthe FinancialYear ending on 3l"t March, 2013 wherein the company is holding financial assets'mJre than 50% of its total assetsand the incorne from the financial assets is more than 50;/" of its gro-ss income.

Further as per calculation sheet ofassets and income for the financial year as on 3l"t March, 2013 as enclosed as perAnnexure-A shows that the Company investin g 70.80 % in financial issets and qg.gl i)" ii'ncome coming from thefinancial assets.

For K. Bothra & Company
Chartered Accountants

Kolkata
The 3l't Day of May ?,013

K. Bothra
Proprietor
Membership No. 050950
Firm Regn. No.313020E

qt



PANORAMA CAPITAL MARKET LIMITED
2, HARE STREET, sTH FIOOR, KOLKATA - 700001

BATANCE SHEET AS AT 31ST MARCH, 2013

\ij

I. EQUIW AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital

(b) Reserves and Surplus

(21 Current Liabilities '

(a) Trade Payables

(b) Short Term Borrowing
(b) Other Current Liabilities

I (c) Short-Term Provisions

I Totol Equity & Liabitities
I

I

iil.AssETs
(1) Non-current assets

ta) Fixed Assets

(i) Intangible Assets

b) Non-Current Investments
r,c) Long Term Loans & Advances

(2) Current Assets

a) Inventories

c) Trade receivables

cJ Cash and cash equivalents
o1 Other Current Assets

TotalAssets
5ummary of Accounting policies
The occomponying notes r to 20 are the integrot part of Finoncial stotements.

For, K. Bothra & Co.
Chartered Accountants

K. Bothra
Proprietor
Membership No : 050950
Firm Regn. No.313020E

For, Panorama Gapital Market Limited

PLACE: KOLKATA
DATED: THE 31st Day OF May 2013

I
\af It/ti
/ . r tntr' i, ,!,' ,,' ) j t11, v" "' \t-1r,,1i1v1 \"1 :.', lf [iq,,rr,i
, S. Chakraborty S k Tiwari

Director Director

AS AT MARCH 3T,2OT3 AS AT MARCH 3T,2Ot2

{

15,597,040.00

38,195,657.79

104,500.00

1,000,000.00

1,079,466.32

92,720.00

{

15,597,040.00

38,206,561.21

962,491.32

56,069,394.11 54,766,092.53

14,263.45

12,720,000.00

34,749,550.95

z,osz,ooo.oo
701,155.25

5,231,914.56

16,667.73

4,346,276.30

29,244,667.95

13,451,425.99

2,652,600.00

10,249.11

5,044,205.56



PANORAMA CAPITAL MARKET LIMITED
2, HARE STREET, sTH FLOOR, KOLKATA - 7O0OO1

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, z}tg

Particulars
9.
ilo

Note

No.
For the year ended

March 31,2013
For the year ended

March 31,2012

| ::'.e- -€ ;oli ooerations
il-_

lll til. Total Revenue (t +tt)
ru' ,E:oB:tgs:

13'a^ges in tnventories of finished goods, work-in-progress and stock-
I 

^ --a^

lr""p c.,ee Benefit Expense

I Deprecratron and Amortization Expense
I

lOther Expenses

ltrot,ision for Standard Assets

I fotol Expenses (tV)
v lProfit before exceptional and extraordinary items and tax

Iyl lrrofit befor'e extraordinary items and tax (V)

I

At lProfit before tax (Vt)
I

I

flf l ITox exoense:

I t) curtent tat
X 

I 
Profit(Loss) after Tax

I

I( yiarning per equity share:

I (1) Basic

i t2) Diluted

L7

18

19

20

(ilr- lv)

(vil-vilt)

15

15

t
13,451,553.61

352.215.82

t
4,760,125.00

485,318.12
13,803,769.43 5,245,443.12

13,451,425.98
43,404.00
2,404.29

224.718.59
67.420.00

4,760,125.00
163,459.00

2,814.77
397,990.56

13,789,372.85 5,324,389.33
14,396.59 (78.946.21

14,396.58 (78,946.21)

14.396.58 (78,946.21\

25,300.00
(10,903.42 (78,946.21

(0.05)
(0.05)

(0.33)
(0.33)

PLACE: KOLKATA
DATED: THE 31st I

I
.kvt, 

i 
i:r \ \,i .r,.,.,\\

S k Tiwari

Director

,2013

l\L-'

y @nFnytng notes 7 to 20 are the integrol part of Financiol Statemenb.

For. K. Bothra & Company
Chartered Accountants

K Bothra
Proprietor
Hembership No : 050950
Firm Resn No.313020E

-t



PANORAMA CAPITAL MARKET LIMITED
cash Flow Statement for the year ended 31st March zO13

Particualrs Amount(Rs.) As at 31 .03.201 3

:.{i- 'jb tlcf 39El,r-1f€ ACTrVmES

\.t ryi !..?t -rr

-l-=.-g= 
jr-

--er-.=:(T

-'.r=f i =-a-c€ l'a':es

lor-rrrg )'cfit Oc{re Workirg Capital Changes

€-sfr:
lec-:: rce5€ r Rece-rares I

le===: rre=€ -- 3t-€. C,qent Asets

le===t -gs>-- '- r^Y€F:crgs

i-r===€ lege'-- '- Payab,es

'-€-:5a lece'-- ': otfrer Liabitities

las 3r--eted f,"sn operations

_== -:-rg;:€

.;:; '-r- -:r- F::trg Activities

2,404.28

14,396.59

2,4M.29

16,800.86

13,4U,291.99

13,501,092.94

(1 87,609.00)

13,451,425.99

104,500.00

1 1 5,975.00

1 3,501,092.84

a\S. t'-:r- t'eor IIfVESTING ACTIVITIES

:r=e= :t =:r€€ l,s€.-s

r-rt-* lec'e=e i- Investrnent

-a- i t-.e-€- i.€-

rs lls -s.< i trft.stin€ activities

:' <- t_:rr tiei rix,/lJraclNc ACTIVITIES

:-:c=e= -:r f€n -e.- Lcans

ts l:r -s.c r tranring activities

ie rc-: - s : Cash Eouivatents

,}F--E l:s :r-c 3-:s eguivalents

- -sT 3 :-c 3-:s ec,'vatents

2
'S *r+rrr i'a t Cesh Equivalents

(8,373,723.70)

(5,503,883.00)

1,000,000.00

(13,877,606,7O)

1,000,000.00

623,496.14

10,249.11

633,735.25

31 .03.201 3

1r-_5 - -a-c

rler :: hr

142,311.12

558,844.1 3

-rr 701.155.2s

r r- 3crrz & Co,

fEat€ tCq.rtants
"'

| 
.-/ at.4-''

krre
rc5
GrOemJ-.'p ho:05O950

r iegr- Ho" 313020E

\,

f(r\4



\OTE : I

)::=-tX.H?lo^l{?J9Iy5_q_PARr 9F IALANcE sHEEr AS Ar 3rsr MARcH 2013 AND pRoFrr &
-I]ISS STATE\{ENT FOR TIfi YEAR ENDED ON THAT DATE

..L SIG\ITCANT ACCOUNTING POLICIES

l. Brsis of Accounting
l-:e frnancial 

-statements 
are prepared on accrual basis under historical cost convention in accordance with the

=orisiors ofthe Companies Act, 1956 and Accounting Standards issued by the Institute ofchartered Accountants of
-:c: a,

Besis of Preparation

o l-:e \-linistn of Corporate affairs (MCA) has issued a revised form of Schedule VI , applicable from lsr'{::: l0l l for the preparation and presentation of financial statement. The adaption of revised schedule w does:'r: :::pact the recognition and measurement principle followed ro. t6" p."pariiion 
"r 

trr"'i'.n-.i"r statements.ii'reret. it has significant impact on presentation and disclosures made in the financial statement.

o .-:'e Q-rating cycle is the time between the acquisition of assets for processing and their realization in cash and:':-<:. 
"quir 

alent The cycle has been considered ai 12 months for classification or-"urr"nr*an*.urrent assets and.:-:.;l:es as required by revised Schedule VL

o l:.e -;o::nting policies applied by the company are consistent with those used in the previous vear.

Rr:r elue Recognition
i:"--t :-: recognized to the extent that it is probable that the economic benefits will flow to the company and the
'-:-. ---€ ;rjl ix reliably measured. In addition, ihe following criteria must also be met ;ero." ."i"i* i, .""ognir"a,

r ';;terest and other dues are accounted on accrual basis except in the case of non-performing loans where it is
=io-mized upon realization, as per the income recognition and asset classification norms prescribed by the

' P:ofitloss on sale of Investments is recognized on trade date Basis. profit/Loss on sale of Investments is:::ermined based on the ..First in First out,'iost for Current Investments.

Frrd -{ss€ts
:-r--: 'r^!5e6 are stated at cost,less 

^depr€ciation. 
Depreciation on fixed Assets has been provided on written down, : -e :::rod as per Schedule XIV ofthe Companies Acq 1956.

.lrrouting of Purchase and sale of Trading Items
?-:-::r;e ald sale oftrading items are accoruried for as and when the deliveries are affected.

tfxcelleneous f, xpenditure
\l-{s--r:eous Expenditure incruding share issue expenditure is amortized over a period offive year.

Rltiremeut and Other Benefits
l:'e::;i:sions of payment of Gratuity Act are not applicable to t}le employees of the company for the year under--:'.::;

\ ]t*^- .r\.),.. f r+re ." *._\ -

t
\r/

6



I ,.1-

Teres on Income
:, Current tax is the amount payable on the taxable income for the year determined in accordance with the

provisions ofthe Income Tax Ac! 1961.':r Defened tax is recognised on timing differences; being the differences between the taxable incomes and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Defened tar asses subject to the consideration of prudence are recognised and canied forward only to the
ertent that rhere is a reasonable certainty that sufiicient future taxable income will be available against which
such deitrred tar assets can be realised.

9. Zrrnings per Share 
-

l-:,e C o:.:.:::1 :epons basic and diluted eamings per share in accordance with Accounting Standards-20, Emnings
;-; - -ir:.;. :s-::.red bl the Institute of Chartered Accountants of India. Basic eamings per equity share have been
: :':-: j-:: :i Jividing net profit after tax by the weighted average number ofequity shares outstanding for the period.

Prsrisiols end Contingencies

?::i-=::.- *t^, tour,t

o lrr:sions is made in accordance with the RBI guidelines applicable to non- performing loans. In addition,
?:.''.:sion is made in accordance with the Provisioning policy of the company against non- performing loans.

. -{ g3neral provision is made at 0.25% of the outstanding Standard Assets in accordance with the RBI guidelines.

lr:.s horisions

. .r- h.\\jsion is recognized when the company has a present obligation as a result of Past events and it is probable
:.:: :: outflo\Y of resources will be required to settle the obligation in respect of which a reliable estimate can be
:-:-e. Provisions (excluding retirement benefits) are not discounted to their present value and are determined
--.a-<e'j on rhe best estimate required to settle the obligation as at the Balance Sheet date. These are reviewed at

=:: Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed
sr{3tel}.

11- l='::'-s lear figures has been re-arranged or re-cast wherever necessary, however the same are not strictly
:.:r-.,-*":.e $ ith that of the current yeax as the previous year.

{J

er For K. Bothra & Company
Chartered Accountants

nt 0
LV --//r7-

K. Bothra
Proprietor
Membership No. 050950
Firm Regn. No.3130208

1- : r ---:

l-c -: - " Da)' of May 2013

I-,"v'$)
i-. -t-,f;
s'X"i#



PANORAMA CAPITAL MARKET TIMITED
2, HARE STREET, sTH FLOOR, KOLKATA _ 7OOOO1

Notes Forming part of Financial Statements

i@ 2 Shq-r

{-t

t t
I
S 

particulars AS AT MARCH 3L,aOLI AS AT MARCH 3T,2OT2

- rr---€RS€D CUTfAt
i:-r:, S-a-= _.r:9. 1O/_ each.
:-?!=,= i-e': :r Rs. 100/-each

: 5.3.-E 5r[J8.5CRIBED & PAID UP CAPITAL
i:-,:. :1-:'es :'Rs. 10/- each

=-=!?---? S-:re sf Rs. 100/-each

No. of Shares Value No. of Shares Value

5,634,000
600

56,340,000.00
60.000.00

5,634,000
600

56,340,000.00
60.000.00

5,634,600 56,400,000.00 5,634,600 56,400,000.00

1,554,704
500

15,547,040.00
50,000.00

1,554,704
500

15,547,040.00
50.000.00

otal 1,555,204 15,597,040.00 1,555,204 15,597,040.00

r :FE!ds of shares held by shareholders holding more than 5% of the agregate shares in the Gompany

i t Name Of the Shareholder No. of Shares % Held No. of Shares % Held
:'-.:,::'- -: :rngs Pvt. Ltd 80000 5.15 80000 5.15

: eaccncrfiiadon of the Number of Shares and Amount Outstanding as at the Beginning and at the End of the year

i E Equrty shares & preference Shares Number Amount Number Amount
_,-==-.: -3 a: the tsegtnning ot the year

-.-e: l'-' -g:ne Year
l,-==-': -i at the End of the year

1,555,204

1,555,204

15,597,040.00

15,597,040.00

1,555,204

1,555,204

15,597,040.00

1s,597,040.00

3 -gr,=3Ri.Jhts Attached to Equity Shares

-'E:J---'--:TyoneclassofequityshareshavingaparvalueofRs.10pershare.Eachholderofequitysharesisentitleotoonevoteoer
ia_E r': .:_.j ::' passu.-.t

'I
":.'t,
I tt

f. 'a"j. t
,/t .,f

,t/, \-

3

Irr



r i@e&Surplus

PANORAMA CAPITAL MARKET LIMITED

2, HARE STREET, sTH FLOOR, KOLKATA - 700001
Notes Forming port of Financiol Statements

t
I
t Particulars AS AT MARCH 3t,2OL3 AS AT MARCH 3L,2OL2

-gga -:,i.:-.= 39,266,695.90 39.266.695.90

(1 ,071,038.1 1 )

(981 ,188.48)
(78,946.21)

39,266,695.90

(1,060,134.69)

(1 ,060,134.69)
(10,903.42)

(1 ,071,038.1 1 )

Total 38,195,657.79 38.206.561.21

9.
rE

I
b

t@:4fundryCreditors

Particulars

Total

l : 5 Nrer Current Liabilities

rc.e V $rcrt Term Provisions

Particulars

,]rrs
:-:.':.': - ror Taxation
:-:.'s':- icr Standard Assets

{J

v
E

Total

AS AT MARCH 31,2013 AS AT MARCH 3L,2OL2

AS AT MARCH 3T,2OL3 AS AT MARCH 3T,2O!2

5r.

b Particulars AS AT MARCH 3T,2OL3 AS AT MARCH 3t,20L2

910,253.00
47,834.00

4,404.32
3,370.00

106,400.00
6,000.00

205.00

910,253.00
47,834.00

4.404.32

Total 1.078.466.32 962.491.32

AS AT MARCH 3L,2OL3 AS AT MARCH 3L,2Ot,2

25,300.00
67.420.00
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PANORAMA CAPITAL MARKET LIMITED
Notes Forming pan ol Finoncial Statements

I.

Note :9 Non-Current lnvestment

'elm Lodns & Advonces

Note : 77 lnventories

Note : 72 Trade Recievohles

Note :74 Other Current Assets

.1- '---'.l.'

,*'*| \ 'l:i
,f';r"'^ 

^ \ 
,4..,

l't, n ]-v\i
l' i' '"$- ,"i ,";i,. tr .j

l- ,:i,'
,.\.- :;i!:
"".''='* ;, ,1:",'/

--:..:.:.'---

Sr.

No
Particulars AS AT MARCH 31,2013 AS AT MARCH 3t,20t2

1

2

Investment in Equity

Quoted Shares

Unquoted Shares

No. Value No. Value

2s0000

522000

7,500,000.00
5,220,000.00

708,505
153,590

2,030,376.30
2,315,900.00

Total 12.720.O00.00 4.346,276.30

Note:70
Sr.

No
Particulars AS AT MARCH 31,2013 AS AT MARCH 3L,2OT2

1

2

3

4

5

Share Application
Loans

Advances recoverable in Cash or in Kind

Advance lncome Tax

T.D.S

7,683,800.00
20,761,034.75
6,206,924.10

92,363.00
4,429.00

7,683,800.00
15,261,034.75
6,206,924.10

92,363.00
546.00

34.748,550.85 29.244.667.85

Sr.

No
Particulars AS AT MARCH 31,2013 AS AT MARCH 31,2012

1

2

Nihon Nirman Ltd.

Vecee Cementolites Ind Ltd.

Avon Plowex Ind. Ltd.

406,1 31

1,087,784
155.700

2,300,331.81
9.594,127.25
1,556,966.92

Total 1,649,615 13,451,425.98

Sr.

No
Particulars AS AT MARCH 31,2013 AS AT MARCH 31,20T2

1

2

Outstondino for more thon Six Months
a) Unsecured, Considered Good :

lOutstandine for less than six months
lOthcr<

2,652,600.00 2.652,600.00

Total 2.652.600.00 2.652.600.00

Note : 73 Cash & Cash t
Sr.

No
Particulars AS AT MARCH 31,2013 AS AT MARCH 3T,2OI2

1

1

Cash-in-Hand

Sub Total (A)

Bank Balance

Vijaya Bank

The Lakshmi Vilas Bank Ltd

sub Total (B)

142,311.12 6,929.87

142.311.12 6.929.87

1,304.74
557,539.39

3,319.24

558.844.13 3,319.24

Total [A + BI 701 .155.25 10.249.11

9r.

Ho
Particulars AS AT MARCH 31,2013 AS AT MARCH 3',.,20T2

: -:erest Receivable

I : e^: Receivable

i i:*ic Charges Receivable
: :e-3ra Chatterjee

1,560,000.00
1,204,205.56
2,460,000.00

7,609.00

1,560,000.00
1,024,205.56
2,460,000.00

Total 5.231,814.56 5,044,205.56



PANORAMA CAPITAL MARKET LIMITED
Notes forming pdrt of Finoncial Statements

Hote: 75 Revenue Operations

Sr. No Particulars
For the year ended

March 31,2013
For the year ended

March 31,2012

Sales of Shares 13,451,553.61 4,760.125:'-

Total 13,451,553.61 4.760,125.m

\J
.P

Note : 75 Other lncome

77 Chanqe in L

@ 3 *oreciotion and Amortisation

yb Particulars

Total

JE }rer Expenses

5r. No

1

2

3

4

5

Particulars
For the year ended

March 31,2013

Forthe year ended 
I

March 3t,20L2 
|

Dividend Received

Interest Received

Rent

Misc. Income
Profit On Sale of Shares

6,896.50
38,833.00

180,000.00

126.486.32

7,788.12

180,000 00

297,530 00

Total 352.215.82 485,318.12

orc nven

Sr. No I Particulars
For the year ended

March 31,2013

For the year ended

March 3t,20t2
I 3pening Stock

- 3losing Stock

Total

13,451,425.98 18,211,550.98
13,451,425.98

13,451,425.98 4,760,125.00

te tt Emplovement

f t Particulars
For the year ended

March 31,2013

For the year ended

March 3t,2OL2

- :;,:-. 43.404.00 163.459.00

Total 43.404.00 163,459.00

For the year ended

March 3L,2012
For the year ended

March 31,2013
2,814.77

2.814.77

t lh Particulars
For the year ended

March 31,2013

For the year ended

March 3L,20t2

r@rilnls!'irtive Expe nses
.{,€.sfle-: Expenses

&nrr -'a-g=
:rrs-ag= :-: trocessing

*rtr,-{ -*€5

lcl-a ]-a_-z=
7,5_t-. --.:-ti<

l-rgr13r.e: :-:' -aX

;itlii !".r ---*F-:-=e-:-.=j .ffi
==4 t-; -: :g'am .',, .)r t*t'r\t
='-:rl=;.:r-a :-i ,",'( - \ - 

),f \\
i;r" r61s :-,: -3xes , ( k'filn'fS lili
= i --'= -:-:-:e $. ( ipfi
-.rr,r= --arg= -tJ- f.f/l
hr='t = stau.rtory Auditor \i*:____ \==Z

I
I
4l

".ry

a

1,500.00
454.69

1 1,789.90
856.00

39,380.00
30.00

43,155.00
9,053.00

735.00
1,995.00

106,400.00

6,000.00

3,370.00

1,006.00
100.00

242,721.56
552.00

31,575.00
3,516.00

106,400.00
2,750.00
6,000.00

3,370.00

Total 224,718.59 397,990.56



PANORAMA CAPITAL MARKET LIMITED
2, HARE STREET, 5TH FLOOR, KOLKATA - 700001

Statement Pursuant to Section 212 of the Companies Act 1956 relating to Subsidiary Companies

F-e -ns-, :' lr:a-aE :.:3 -s Government of lndia vide its general circular no. 2/2011 dated 8th February, 2011 has granted
Ee-cr€= E c ::tFcsle: -:n attaching the Annual reports and other particualrs of its subsidiary company along with the
l-.La -=f,- t fE :.r-c€-. -equired Under Section 212 ofthe Companies Act, lg5O. Therefore the said ReDorts ofthe Subsidia
:-i-rczi,e 3!t ',s #-e: -€'ewith. However a slatement containing information as required by Ministry of Corporate Affairs,
rt-riE :r? firT lsc']o- s ;-.€r hereunder:

-ffi-*. Name of the Subsdiaries

J
Tejmangal

Dealtrade Ltd
Apparition
Dealers Ltd

Treecom
Dealtrade Ltd

Everstrong
Tracom Ltd

Neminath
Suppliers

Ltd

Nirmi
Vintra

d€fJ'S 850,000.00 1 ,150,000.00 1,000,000.00 1,220,000.00 500,000.00 500
r€fgr5 614.51 641.84 744.70 566.78 (21,820.00) (21

"r2 .L*'G 864.377.23 1,151,931.94 1,002,094.70 1,226,921.79 481,190.00 481
:Gl r]'|lilitE 13,762.72 1,290.00 1,340.00 6,255.00 3,000.00 3,

jerai,s 5 TrGltFiff
, t0€ r ,Tltrl!'';i& :-f r
.^-ElT-ear'lE[ -:nF]iF i',r,r -jf
r ts:" lllll*lhElr.lFrG =,,r -_E
.qlam r1m - m 3nr=!r= :..1 _lJ
Jrffir -{crtu'rigi arlt' 

-E
;ls:mT[t!rp -.lll]l-llifil"rc fr? 

-ll

830,725.00
1 ,102,500.00

807,500.00

100,000.00
200,000.00
872,500.00

he -lnrxsr[f,

lmu rplm 7,876.23 9,118.56 8,671.42 9,408.50
Ufr Ufofr* - lElrmt'.r 889.51 931.84 1,094.70 821.78 (21,820.00) 21,
@fiC$mr @l r 275.00 290.00 340.00 255.00
Jftmlilr' tq dtr *rir-r 614.51 641.84 744.70 566.78 (21,820.00) ,1

L

F*rxwlrrc " f;'^ g

,''-h
o

\

9 
'';

t
)7
,z

a.'

J,

f,.

la

),
\

--

Subsidiary
Tejmangal

Dealtrade Ltd
Apparition
Dealers Ltd

Treecom
Dealtrade Ltd

Everstrong
Tracom Ltd

Neminath
Suppliers

Ltd

Nen
Vinin

F,-.a-;al Year of the Subsidiary
C.:,-:a^v Ended on 31-Mar-13 31-Mar-13 31-Mar-13 31-Mar-13 31-Mar-13 3
}r: :'s^ares of Subsidiary
f ---^^L--r -1 |

85000 1 1 5000 1 00000 122000 50000 50

Fe':r-'z=e :'Holding

cr:€ S-:s': a-r SJmpany for its
lra-'=a .€-i' sr ?'as they concern
Fe -e-:8-: r;:e ^olding compan

100% 100% 100% 100% 100% 1

E )-.-Z-. rT - :e ::COUntS

ftr r€ l*:-rl,l ?-,1t131 03.2013 NIL NIL NIL NIL NIL h

I 'vJ 1,.-3'rf l€ :fOUntS
tr:e le-r:,; 3-rfit 3' 03.2013
--€ -g :r:n=;a= :':e ProfiVlosses
Er:€ 3'-csr:ir. =r?4^':'ror its

Fr'€r-s :ra-r- rei-S s -oe tI

a -<'-.es{f,Art f Z 5l€.r COnCefn

f6 -r:rCr?- - i€ -rlrr; --

1.1-ga-Tt

614.51 641.84 744.7 566.78 (21,820.00) (21,8

I lea: rf tr 1-E 3:=,--:s
tr:e =e.c= 9nr3: i' ::;:'3

NIL NIL NIL NIL NIL It\

t rv:( l,g-:3t lf{t- r f€ 3:=,-^tS
tr :e :E-c[ rec :' -.: 2:'3

NIL NIL NIL NIL NIL N
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PAI\ORAMA CAPITAL MARKET LIMITED
AI\NEXURE OF SCHEDULE

Annexure as p€r Reserve Bank of India Prudential Norms. Schedule to the Balance sheet of a Non Banking Financial

Conpany as oo 3t.03.2013 required in terms of pharagraph 13 of a Non Banking Financial (Non Deposit Accepting or
Holding) Companies Prudential Norms (Reserve Bank) Directions' 2007

(Rs. in lakhs

Particulars

!

Liabilities side:
(r) Loans and advances availed by the IttBFCs

Inclusive of interest accrued thereon but not
Paid:
(a) Debentures : Secured

: Unsecured
(other than falling within the
meaning of public deposits)

O) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(0 Public Deposits
(g) Other Loans (unsecured)

Amount
Out-
standing

Amount
overdue

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

Assets side: Amount outstanding

a) Break-up of Loans and Advances including bills
receivables lother than those includ

NIL
269 .68

(a) Secured
(b) Unsecured

(3) Break up of Leased Assets and stock on hire and
htrpothecation loans counting torvards EL/HP
actildties
(i) Lease assets including lease rentals under sundry
debtors:

1a) Financial lease
(b) Operating lease

zundry debtors:
(a) Assets on hire
(b) Repossessed Assets

(iii) Hypothecation loans counting towards
ELIHP activities:
(a) Loans where assets have been

repossessed
(b) Loans other than (a) above

NIL
NIL

NIL
NIL

/.?

..+{_r, { ..

. ,I,.,_ , 
t{/r/t- :? rlt

,' ,i") \"/l\i, y
1." 'r .r-^t:;"fu:if 

'
':-€

NIL

NIL



(4) Breek-un of Invesfments:
Current investments:
I . Quoted:

(i) SharEs: ta, E.luit)
: Fr:=:-eme

(ii I 1916::---: .=: }:t:s
.::-

ln -'r- 5i=a' >=-:---:
|f ' t-r=f I '----*: "lE-'--.

2- l- a:i:o,-:
(i) $r= - :-'-

I l-::' 5Iui
(ii) Debc:r* ilffir,* i'r r'"r
(iii) Unit-i i: :ixr:nil,,,i'r. r.rlmbJs

(iv) Gor-errrl \:-"rTtF
(v) Others i lu.c qlrrr::::*

I-ong Ten:- -r =il:.*

iii) Units .-: =.n,'u. 
*:mui''!l

(tD Got-e r -tiji
(v) Other ,_r aL*
2- Unq-.-,=:
(i) Shr:= i

(ii) Det€::rr .s"' ilrr- tnulrii,.s

(iii) Uni- . - TT-t:n-tr ':mqri.u

(iv) Gor -rl*fi 
a;a:- luc:

(v) Othe- -llcilqir :mw*xl

Bolron er gylrlqD-qrp rqrrfi'rrrg

(., )

assds\ st.1-{I{n!-.f!!ll||x n I Dt
l.f ell leased
rdr eases;

Amount net of rovisions

{ar S.t: 1,:-- - NIL

\{arket Value i
Break up or fair
value or NAV

NIL

NiL

Book Value (Net
Provisions)

(b) Co--::*r-.i:' :: :ruu iillltmiluu rr-rmqq"

:tr-

-uutl,l3r[fl1

n'|rol - llllllltul

"itiil!

Investor griltql..r'';il{n'

shares aDE il!=lmurf
nrrnnrfinmrn
ilhtGl

r't" r.I
md

r69.68

l\IL

2€,9 .68

rn\ cstlnents (current and l.org term) in
unsuoted

269.68

269 .68

Categorl



(a) Subsidiaries NIL NIL
(b) Companies in the same group NIL NIL
(c) Other related parties NIL NIL

2- Other than related parties 62.20 r27.20

Total 62.20 r27.20

) Other information I
I
l

lnvestments in those unquoted companies (Balance sheet as at 3l't March 2013 has not been received)has

:en shown at their book value.

a) Related parties

b) Other than related
Net Non-Performr
a) Related parties ,

Other than related
uired in satisfaction of debt



--

alrNE)@

"o..ro*nnre 
@t LIMI:TBD

Rs . in- lacs)

:

)R
T
I

rLl

3r-'of Fanancial e Nonfinan
lalcula'!!on F-nncnrlracn oF

esssrs As ON

20L3
TOTAL ASSETS AS

20t3tnrTcuLARs 31tt l4ARcH ' oN 31tt M4RCH'

269.68
r27 .20

48.10%
22;70%

G-unt & Advances

Investments

TOTAL (A):

B. roNrN.{-Ns+al As$Ers.-- 
6t-n-g bank Balances
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