RADHASHREE FINANCE LIMITED (L15491WB1975PLCO30290)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLUE
2"® FLOOR

KOLKATA-700013

PH NO : 033-22361066

N E-Mail-:radhashreefinance(gmail.com

Date: |} -09-dod

The Secretary

The Calcutta Stock Exchange
7, Lyons Range

Kolkata- 700001

Dear Sir/Madam.

Subj;- Compliance U/R 34(1) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015
Annual Report For FY 2021-2022

Sir,

Pursuant to Regulation 34(1) of SEBI (Listing Obligation and Disclosure requirements) Regulation 20135,we are
enclosing herewith the Annual Report of the Company for the Financial year ended 31 March,2022 along with
the notice of the 47" Annual General Meeting of the members of the M/s Radhashree Finance Limited will be
held on Wednesday, the 28" September 2022 at 13 Ganesh Chandra Avenue, 2™ Floor, Kolkata-700013.

The Annual Report for the Financial Year 2021-2022 is also available on the Company website at
www.radhashreefinancelimited.com.

This may please be informed to all concerned.
Please acknowledge the receipt of the above.

Thanking You,
Y ours faithfully

For Radhashree Finance Limited

Anny Jain
Company Secrelary
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RADHASHREE FINANCE LIMITED (L15491WB1975PLC030230)

(farmerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE
2 FLOOR

KOLKATA-700013

PH NO : 033-22361066

E-Mail-:radhashreefinance@gmail.com

Date: 25-08-2022

The Secretary

The Calcutta Stock Exchange
7, Lyons Range

Kolkata- 700001

Dear Sir/Madam,

Sub;- Notice for convening the 47" Annual General Meeting of the Members of the Company

Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure requirements) Regulation 2015, pleased
find enclosed a copy of the Notice convening the 47" Annual General Meeting-of the members of the M/s
Radhashree Finance Limited will be held on Wednesday, the 28" September 2022 at 4 P.M at 13 Ganesh
Chandra Avenue, 2™ Floor, Kolkata-700013.

This may please be informed to all concerned.
Please acknowledge the receipt of the above.

Thanking You,
Yours faithfully

For Radhashree Finance Limited

—

TN
/6:((/6 Fin,

A . %A ’q/ ‘
Mo>” Bleoun @\
e («’f; KOLKATA) =)
Anny Jain \OA $§Z/

Company Secretary N w (27



RADHASHREE FINANCE LIMITED (L15431WB1975PLCO30230)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE
2" FLOOR

KOLKATA-700013

PH NO : 033-2236106E
E-Mail-:radhashreefinance@gmail.com

Notice is hereby given that the Forty Seven Annual General Meeting of the members of M/s
Radhashree Finance Limited will be held on Wednesday The 28" Day of September, 2022 at 4.00 PM
at 13, Ganesh Chandra Avenue, 2nd Floor Kolkata - 700013, to transact the following businesses:

A. Ordinary Business

1. To receive, consider and adopt the audited financial statements of the Company for the financial
year ended 318t March, 2022, including the audited Balance Sheet as at 315t March, 2022, the
Statement of Profit and Loss for the year ended on that date and the reports of the Board of
Directors (the Board) and Auditors thereon.

2. To appoint a Director in place of Mr Santanu Chakraborty (DIN 01691120), who retires by rotation
at this Annual General Meeting and being eligible has offered himself for re-appointment.

3. To appoint Auditors and to fix their remuneration and in this regard to consider and if thought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and other
applicable provisions, if any, of the said Act and Companies (Audit and Auditors) Rules, 2014 made
there under and other applicable rules, if any, under the said Act (including any statutory
modification(s) or re-enactment thereof for the time being in force) M/s J.P.LAKHOTIA & ASSOCIATES
Chartered Accountants (Registration No312061E), be and is hereby appointed as the Statutory
Auditors of the Company commencing from the conclusion of this Annual General Meeting till the
conclusion of Sixth consecutive Annual General Meeting at a remuneration to be fixed by the Audit
Committee and/or Board of Directors of the Company, in addition to the re-imbursement of
applicable taxes and actual out of pocket and travelling expenses incurred in connection with the
audit and billed progressively”.

By Order of the Board of Directors

For Radhashree Finance Limited

Y A
S

Anny Jain

Company Secretary

August 25, 2022

13 Ganesh Chandra Avenue

2N Floor

Kolkata-700013

CIN: L15491WB1975PLC030290
E-mail: radhashreefinance@gmail.com




JADHASHREE FINANCE LIMITED (L15481WB1375PLC030250)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE

2" FLOOR

KOLKATA-700013

PH NO : D33-22361066
E-Mail-:radhashreefinance@gmail.com

NOTES:

I

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF / HER-SELF AND THE PROXY NEED NOT BE A MEMBER.
Pursuant to the provisions of section 105 of the Companies Act, 2013, a person can act as proxy on behalf of not
more than 50 (fifty) Members and holding in aggregate not more than ten percent of the total share capital of the
Company. Members holding more than ten percent (10%) of the total share capital of the Company may appoint a
single person as proxy, who shall not act as proxy for any other Member.

Proxy in order to be effective should be duly stamped, completed, signed and deposited at the registered
office of the company not less than 48 hours before the time for holding the meeting.

Corporate members intending to send their authorized representatives to attend the Meeting are requested to send
to the Company a certified copy of the Board Resolution authorizing their representative to attend and vote on their
behalf at the Meeting.

For the convenience of members and for proper conduct of the meeting, entry to the place of meeting will be
regulated by attendance slip, which is a part of the Notice. Members are requested to sign at the place
provided on the attendance slip and hand it over at the entrance to the venue.

Members / proxies should bring the duly filled Attendance Slip attached herewith to attend the meeting.
Duplicate Attendance Slip and / or copies of the Annual Report shall not be issued/ available at the venue
of the Meeting.

Members, who hold shares in dematerialized form, are requested to bring their Client ID and DP ID Nos. for easier
identification of attendance at the meeting

The Register of Directors and Key Managerial Personnel and their shareholding will be available for inspection by
the members at the AGM.

A member desirous of getting any information on the accounts of the Company is requested to send the queries to
the Company at least 10 days in advance of the meeting.

The Register of Members and Share Transfer Books of the Company shall remain closed from Thursday
September 22, 2022 to Wednesday September 28, 2022 (both days inclusive) for the purpose of Annual General
Meeting.

The brief profile of the Directors proposed to be appointed / re-appointed, is given in the explanatory statement to
the Notice and also in the section on Corporate Governance

Members holding shares in physical form are requested fo intimate change in their registered address mentioning
full address in block letters with Pin code of the Post Office and bank particulars to the Company’s Registrar and
Share Transfer Agent and in case of members holding their sharss in electronic form, this information should be
given to their Depository Participants immediately.

Members whose shareholding is in the electronic mode are requesi=d 10 inform change of address and updates of
savings bank account details to their respective depository paricipants. Members are encouraged to utilize the
Electronic Clearing System (ECS) for receiving dividends.

The Notice of the AGM along with the Annual Report for 2021-22 are being sent by electronic mode to those
Members whose e-mail addresses are registered with the Company Depositories, unless any Member has
requested for a physical copy of the said documents. For Members who have not registered their e-mail addresses,
physical copies of the above mentioned documents are being sent Al these above mentioned documents will also
e available on the Company's website www.radhashreefinanceimies com for download by the Members. We,
quest the Members to update their email address with ther depostory participant to ensure that the annual
ports and other documents reach them on their preferred email address. Members holding shares in physical
orm may intimate us their e-mail address along with name 3CCrEss and folio no. for registration at
radhashreefinance@gmail.com.

———

As mandated by The Securities and Exchange Board of India (SEBI. svery participant in the securities market has
to submit Permanent Account Number (PAN). Members holdng sharss @ slectronic form are, therefore, requested
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to submit the PAN to their Depository Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form can submit their PAN details to the Company / RTA.

Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment
Rules, 2015 and Clause 35B of the Listing Agreement, the Company is pleased to provide members facility to
exercise their right to vote on resolutions proposed to be considered at the Annual General Meeting (AGM) by
electronic means and the business may be transacted through e-Voting Services. The facility of casting the votes
by the members using an electronic voting system from a place other than venue of the AGM (“remote e-voting”)
will be provided by National Securities Depository Limited (NSDL).

The facility for voting through ballot paper shall be made available at the AGM and the members attending the
meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting through
ballot paper.

The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not
be entitled to cast their vote again. ‘

The remote e-voting period commences on 25" September, 2022 (9:00 am) and ends on 27" September, 2022
(5:00 pm). During this period members’ of the Company, holding shares either-in physical form or in dematerialized
form, as on the cut-off date of 21> September, 2022, may cast their vote by remote e-voting. The remote e-voting
module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the
member shall not be allowed to change it subsequently. The process and manner for remote e-voting are as
under:

In case a Member receives an email from NSDL [for members whose email IDs are registered with the
Company/Depository Participants(s)] :

Open email and open PDF file viz; “remote e-voting.pdf’ with your Client ID or Folio No. as password. The said
PDF file contains your user ID and password/PIN for remote e-voting. Please note that the password is an initial
password.

Launch internet browser by typing the URL: https://www.evoting.nsdl.com/

Click on Shareholder - Login

Put user ID and password as initial password/PIN noted in step (i) above. Click Login.

Password change menu appears. Change the password/PIN with new password of your choice with minimum 8
digits/characters or combination thereof. Note new password. It is strongly recommended not to share your
password with any other person and take utmost care to keep your password confidential.

Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles.

Select “EVEN" of “Radhashree Finance Limited”.

Now you are ready for remote e-voting as Cast Vote page opens.

Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

Once you have voted on the resolution, you will not be allowed to modify your vote.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDFIJPG

Format) of the relevant Board Resolution/ Authority letter etc. together with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the ini through e-mail to

diptirandar@gmail.com.in with a copy marked to evoting@nsdl.co.in
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RADHASHREE FINANCE LIMITED (L15491WB1975PLCO30230)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLE

2" FLOOR

KOLKATA-700013

PH NO : 033-22361066
E-Mail-:radhashreefinance(@gmail.com
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§ince e-voting facility is provided to the Members pursuant to the provisions of Section 108 of the Companies Act,
NS

In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are not
registered with the Company/Depository Participants(s) or requesting physical copy] :

Initial password is provided in the Annexure or at the bottom of the Attendance Slip for this AGM (enclosed
herewith).

Please follow all steps from SI. No. (ii) to SI. No. (xii) above, to cast vote.
In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and remote e-voting

user manual for Members available at the downloads section of www.evoting.nsdl.com or call on toll free no.: 1800-
222-990.

If you are already registered with NSDL for remote e-voting then you can use your existing user ID and
password/PIN for casting your vote.

You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for
sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the
Company as on the cut-off date 21°' September, 2022.

Any person, who acquires shares of the Company and become member of the Company after dispatch of the
notice and holding shares as of the cut-off date i.e. 21° September, 2022may obtain the login ID and password
by sending a request at evoting@nsdl.co.in or radhashreefinance@gmail.com.

However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and
password for casting your vote. If you forgot your password, you can reset your password by using “Forgot User
Details/Password” option available on www.evoting.nsdl.com or contact NSDL at the following toll free no.: 1800-
222-990.

A member may participate in the AGM even after exercising his right to vote through remote e-voting but shall not
be allowed to vote again at the AGM.

A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting as well as voting at the AGM through ballot paper.

Mrs. Shruti Agarwal, Practicing Chartered Accountant having Membership No. 38797 of Marshall House,  dy
Floor, Room No 240, 33/1, N. S. Road, Kolkata-700001 has been appointed as the Scrutinizer for providing facility
to the members of the Company to scrutinize the voting and remote e-voting process in a fair and transparent
manner.

The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow
voting with the assistance of scrutinizer, by use of “Ballot Paper” for all those members who are present at the AGM
but have not cast their votes by availing the remote e-voting facility.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses
not in the employment of the Company and shall make, not later than three days of the conclusion of the AGM, a
consolidated scrutinizer's report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith.

The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company
www.radhashreefinancelimited.com and on the website of NSDL immediately after the declaration of result by the
Chairman or a person authorized by him in writing. The results shall also be immediately forwarded to The Calcutta
Stock Exchange Limited.

013, read with Companies (Management and Administration) Rules, 2014, voting by show of hands are not

B{KOLKATA) @liowed.
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Details of Director seeking appointment/re-appointment at Annual General Meeting

Name

Mr. Santanu Chakraborty
Date of Birth 1 1 06/03/1983
Date of Appointment . | 18/06/2012
Qualifications : | B.COM

Expertise in specific
functional areas

Directorships held in other - | NEMINATH VINIMAY LIMITED
companies (excluding ANAND POTATO COLD STORAGE PRIVATE
foreign companies) LIMITED

AWADH HEEMGHAR PRIVATE LIMITED
WORTHWHILE TRADERS PVT LTD

Memberships/Chairmanships | : | NIL
of Board Committees of
other companies (includes
only Audit
Committee/Shareholders’
Investors’ Grievance
Committee)
Number of shares held in 1100
the Company
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" RADHASHREE FINANCE LIMITED (LIS481WBIS75PLCO30290)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLE
2" FLOOR

KOLKATA-700013

PH NO : 033-22361066

E-Mail-:radhashreefinance@gmail.com

ATTENDANCE SLIP
(To be handed over at the entrance of the Meeting Hall)

Folio No.: DP-ID No.: Client-1D No.

Name of Member(s):

Name of the Proxy holder.

Registered Address:

Number of Shares Held:

[ hereby record my presence of the 47" ANNUAL GENERAL MEETING of the Company held on Wednesday the 25"
Day of SEPTEMBER, 2022 at 4.00 PM at 13, Ganesh Chandra Avenue, 2" Floor, Kolkata - 70001 3.

Sigﬁdl&ré of the Member / Representative / Proxy Holder*
* Strike out whichever is not applicable




RADHASHREE FINANCE LIMITED (L15431WBI375PLCO30230)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE
2" FLOOR
KOLKATA-700013
PH NO : 033-22361066
E-Mail-:radhashreefinance@gmail.com
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014)

FORM OF PROXY

Folio No.: DPID No. : Client ID No.:
Name of the Member(s): Email Id:
Registered Address:
I/We, being the member(s) of shares of the above company hereby appoint:
1, Name: E-mail 1d

Address: or failing him/her
2. Name: E-mail Id

Address: or failing him/her
3. Name: v E-mail Id

Address:

as my / our Proxy to vote for me / us, on my / our behalf at the 4 7th ANNUAL GENERAL MEETING of the Company
held on Wednesday the 28th' Day of September, 2022 at 4.00 PM at 13, Ganesh Chandra Avenue, 2" Floor, Kolkata -
700013.and at any adjournment thereof in respect of the following resolutions:

Resoluti Description of Resolution FOR AGAINST
on No.
1. Ordinary Resolution for Adoption of Balance Sheet,

Statement of Profit and Loss, Report of Auditors and Board of
Directors for the year ended 31* March 2022.

2. Ordinary Resolution for Re-appointment of Mr. Santanu
Chakraborty (DIN 01691120 ) as Director who is retiring by
rotation
3. Ordinary Resolution for appoint of Auditors and to fix their
remuneration.
Signed this day of 2022. Signature of Member
ignat Proxyhold » L, 2.
Signature of Proxyholder(s) it
Stamp

NOTE: The Form of Proxy duly completed must be deposited at 13, Ganesh Chandra Avenue, 2" Floor,
Kolkata — 700013 not later than 48 hours before the time for holding the meeting.




(farmerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLE
2" FLOOR
KOLKATA-700013
PH NO : 033-22361066
E-Mail-:radhashreefinance@gmail.com
ANNEXURE TO THE NOTICE FOR THE 47" ANNUAL GENERAL MEETING OF THE COMPANY
TO BE HELD ON 28" DAY OF SEPTEMBER, 2022

Name & Registered Address
of Sole/First named Member:

Joint Holders Name (If any) :
Folio No. / DP ID & Client ID:
No. of Equity Shares Held

Dear Shareholder,
Subject: Process and manner for availing E-voting facility:

Pursuant to Provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment
Rules, 2015 and Clause 35B of the Listing Agreement, the Company is pleased to provide E-voting facility to the
members to cast their votes electronically on all resolutions proposed to be considered at the Annual General
Meeting (AGM) to be held on Wednesday , 28" day of September, 2022 at 4.00 PM. at 13,Ganesh Chandra
Avenue, 2™ Floor, Kolkata- 700013 and at any adjournment thereof, The Company has engaged the services of
National Securities Depository Limited (NSDL) to provide the e-voting facility. The e-voting facility is available
at the link https://www.evoting.nsdl.com.

The Electronic Voting Particulars are set out below:

EVEN USER - 1D PASSWORD
(Electronic Voting Event
Number)

The E-voting facility will be available during the following voting period:

E Remote e-Voting start on Remote e-Voting end on

25 September, 2022 at 9:00 AM. (IST) 27 September, 2022 at 5:00 P.M. (IST)

“Please read the instructions mentioned in point no.12 of the Notice before exercising your vote.

By Order of the Board
For Radhashree Finance Limited

ARV
Ao
. 1
Anny Jain

Company Secretary
Place: Kolkata

Date: 25 August , 2022
Encl: AGM Notice/ Attendance Slip / Proxy Form/Annual Report.



RADHASHREE FINANCE LIMITED (L12491WBI375PLCO30280)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLE

2" FLOOR
KOLKATA-700013
PH NO : 033-2236I066

E-Mail-:radhashreefinance@gmail.com

BOARD REPORT

To The Members

1. BACKGROUND

Radhashree Finance Limited (“Company” or “RFL”) is a Non-Banking Financial Company (“NBFC”), holding a
Certificate of Registration dated September 5, 1999, from the Reserve Bank of India (“RBI”).

The Company is headquartered in Kolkata.

2. FINANCIAL RESULTS
2.1 Standalone Results

The performance of the Company for the Financial Year ended March 31, 2022, on a Standalone basis is,
summarized below:

S. No. | Particulars 2021-2022('Rs. '00") 2020-2021( Rs. '00")
1. Gross Income 23,369.64 40,512.85
2. Profit Before Interest and Depreciation and 19,728.93 32,105.70)
Provisions and Contingencies _
3. | Finance Cost 2,352.00 Nil
4. Depreciation and Amortisation Nil Nil
5 Provisions and Contingencies | 10,391.19 19,581.86
6 Profit Before Tax 6,985.74 (51,687.50)
7 Tax Expense \ 3,00 4.98 ]
8 Profit After tax 6,982.74 (51,692.51)
9 Other Comprehensive Income 32,981.61 67,261.02
I Items that will not be reclassified to profit or loss
10. Transfer to Statutory Reserve as per RBI 8,002.73 NIL
= | Guidelines |1
11, | Proposed Dividend on Equity Shares NIL NIL B
Balance Brought forward from Balance Sheet (2,36,562.99) (2,52,131.50)
13, Balance carried forward to Balance Sheet | (2,04.601.37) {2,36,562.99) |

2.1.1 Company’s Performance

Gross Income decreased by 42.32% and stood at Rs. 23,369.64 hundred (FY 2020-21: Rs.40,512.85 hundred). The
Company’s Profit Before Tax was Rs. 19,728.93 hundred (FY 2020-21 loss: Rs. 32,105.7 hundred) and the Profit After Tax
was Rs. 6,082.74 hundred (FY 2020-21 loss: Rs. 51,692.51 hundred).




RADHASHREE FINANCE LIMITED (L15431WB1975PLCO30290)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE
2'° FLODR

KOLKATA-700013

PH NO - 033-2Z3E1066

E-Mail--radhashreefinance@gmail.com

3. SHARE CAPITAL
The Issued, Subscribed and Paid-up Share Capital of the Company as on March 31, 2022 was Rs. 3,11,44,080 consisting
of 31,09,408 Equity Shares of Rs. 10 each and 5000 Preference Shares of Rs 10 each.

4.Dividend
In order to conserve resources, the Board does not recommend payment of any Dividend on the Equity Shares for FY
2021-22.

5. Transfer to Reserve

As required under Section 451C of the Reserve Bank of India Act, 1934, 20% of the profits are required to be transferred to
a Special Reserve Account. An amount of Rs. 8,002.73 hundred (FY 2020-21: Nil), has been transferred to the said
Reserve.

6. Subsidiaries
As on March 31,2022 the company the company had following subsidiaries :-

'SINo. | NAME AND ADDRESS | CIN HOLDING/ % OF SHARE | APPLICABLE
OF THE COMPANY SUBSIDIARY HELD SECTION
1 Neminath Vinimay Ltd US1909WB2012PLC187346 Subsidiary 95.80% 2 (46)

77, Netaji Subhas Road,
3 floor, Room No. — 303,
Kolkata — 700001.

| 2 Anand potato Cold Storage | U63023WB2008PTC125223 | Subsidiary 98.67% 2 (46)
Private Limited

77, Netaji Subhas Road
3rd Floor, Room No. - 303
Kolkata  Kolkata Wb
700001 IN

3 Awadh Heemghar Private | U45400WB2007PTC120117 Subsidiary 91.87% 2 (46)
Limited

77, Netaji Subhas Road
3rd Floor, Room No. - 303
Kolkata Kolkata Wb
700001 IN

4 Worthwhile Traders Pvt | USIT090WBI996PTC078479 .Subsidiary 99.29% 2 (46)
Ltd

77, Netaji Subhas Road
3rd Floor, Room No. - 303
Kolkata Kolkata Wb
700001 IN
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7. Information on Material Changes And Commitments

There are no material changes or commitments affecting the financial position of the Company which have occurred
between March 31, 2022 and May 30, 2022, being the date of this Report.

8.Directors and KMP

Re appointments:- As per the provisions of the Companies Act, 2013 Mr. Santanu Chakraborty , Director of the Company
retires by rotation at the ensuing Annual General Meeting and being eligible, seeks re-appointments. The Board
recommends his re- appointments.

The Company has received necessary declarations from each independent Director under Section 149 (7) of the Companies
Act, 2013 that he meets the criteria of Independence laid down in Section 149 (6) of the Companies Act, 2013 and
Regulation 25 of SEBI (Listing Obligation and Disclosure requirements) Regulation 2015.

Mr. Santanu Chakraborty has given his resignation in writing from the post of Managing director due to personal
commitments and pre occupations and the same wants to continue as non-executive director as per applicable provisions of
Companies Act, 2013 which was approved by the members in the Annual General meeting held on 29/09/2021 .

Mrs. Payel Chakraborty has been appointed as Whole Time Director as per applicable provisions of Companies Act, 2013
which was approved by the members in the Annual General meeting held on 29/09/2021.

Pursuant to Provisions of Section 203 of the Companies Act, 2013, the Key Managerial Personnel of the Company are Mrs.
Payel Chakraborty ,Whole Time Director, Mr. Piyal Roy, CFO and Ms. Anny Jain Company Secretary.

9. Evaluation of the Board, Its Committees and Individual Directors

Pursuant to the provisions of the Act and the SEBI Listing Regulations, the Board has carried out an annual evaluation of
its own performance and of the individual Directors as well as an evaluation of the working of all the Committees of the
Board. The Board of Directors was assisted by the NOMINATION AND REMUNERATION COMMITTEE (“NRC”) .
The performance evaluation was carried out by seeking inputs from all the Directors / Members of the Committees, as the
case may be.

The Board of the Company followed the criteria as specified in the Guidance Note on Board Evaluation issued by the
Securities and Exchange Board of India (“SEBI”) for evaluating the performance of the Board as a whole, Committees of
the Board, Individual Directors and the Chairman. The criteria for evaluation of the Board as a whole, interalia, covered
parameters such as Structure of the Board, Meetings of the Board, Functions of the Board and Board & Management. The
criteria for evaluation of Individual Directors covered parameters such as knowledge and competency, fulfillment of
functions, ability to function as a team, etc. The criteria for evaluation of the Board Committees covered areas related to
mandate and composition, effectiveness of the Committee, structure of the Committee and meetings, etc.

The feedback of the Independent Directors on their review of the performance of Non-Independent Directors and the Board
as a whole, the performance of the Chairman of the Company and the assessment of the quality, quantity and timeliness of
flow of information between the Company, the Management and the Board which was taken into consideration by the
Board in carrying out the performance evaluation.
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10. Policy on Appointment of Directors and Remuneration Policy of The Company

The NOMINATION AND REMUNERATION COMMITTEE (“NRC”) develops the competency requirements of the
Board based on the industry and the strategy of the Company, conducts a gap analysis and recommends the reconstitution
of the Board, as and when required. It also recommends to the Board, the appointment of Directors having good personal
and professional reputation and conducts reference checks and due diligence of all Directors before recommending them to
the Board. Besides the above, the NOMINATION AND REMUNERATION COMMITTEE (“NRC”) ensures that the new
Directors are familiarised with the operations of the Company and endeavours to provide relevant training to the Directors.

In accordance with the provisions of Section 178 of the Act and the SEBI Listing Regulations, the Board of Directors have
adopted a Policy on Board Diversity and Director Attributes and a Remuneration Policy.

The Policy on Board Diversity and Director Attributes has been framed to encourage diversity of thought, experience,
knowledge, perspective, age and gender in the Board and to have in place, a transparent Board nomination process.

The Remuneration Policy for Directors, KMPs and all other employees is aligned to the philosophy on the commitment of
fostering a culture of leadership with trust.

The Remuneration Policy aims to ensure that the level and composition of the remuneration of the Directors, Key
Managerial Personne! and all other employees is reasonable and sufficient to attract, retain and motivate them to
successfully run the Company.

Salient features of the Remuneration Policy, inter alia, includes:

« Remuneration in the form of Sitting Fees and Commission to be paid to Independent Directors and Non-
Independent Non-Executive Directors, in accordance with the provisions of the Act and as recommended by the
NOMINATION AND REMUNERATION COMMITTEE (“NRC”);

« Remuneration to Managing Director / Executive Directors / Key Managerial Personnel and all other employees is
reasonable and sufficient to attract, retain and motivate them to run the Company successfully and retain talented
and qualified individuals suitable for their roles, in accordance with the defined terms of remuneration mix or
composition; and

o No remuneration would be payable to Directors for services rendered in any other capacity unless the services are of
a professional nature and the NOMINATION AND REMUNERATION COMMITTEE (“NRC™) is of the opinion
that the Director possesses requisite qualification for the practice of the profession and approval of the Central
Government has been received, if required, for paying the same.

The Company has also adopted a ‘Fit and Proper” Policy for ascertaining the “fit and proper’ criteria to be adopted at the
time of appeintment of directors and on & continuing basis, pursuant to the RBI Master Directions for NBFCs. The
Company has received the ‘Fit and Proper” declarations from all the Directors of the Company in

April 2022, which have been taken on record by the NOMINATION AND REMUNERATION COMMITTEE (“NRC”) .
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11.Director Responsibility Statement

Based on the framework of internal financial controls and compliance systems established and maintained by the Company,
work performed by the Internal, Statutory and Secretarial Auditors, including audit of internal financial controls over
financial reporting by the Statutory Auditors and the reviews performed by the Management and the relevant Board
Committees, including the Audit Committee, the Board is of the opinion that the Company’s internal financial controls
were adequate and effective during FY 2021-22.

Accordingly, pursuant to Section 134(5) of the Act, the Board of Directors, to the best of their knowledge and ability,
confirm that:

a) in the preparation of the annual accounts, Indian Accounting Standards (“Ind AS”) as per the Companies (Indian
Accounting Standards) Rules, 2015, as amended by the Companies (Indian Accounting Standards) Rules, 2016, notified
under Section 133 of the Companies Act, 2013 (the "Act"), other relevant provisions of the

Act, guidelines issued by Regulators as applicable to an NBFC and other accounting principles generally accepted in India
have been followed and that there are no material departures there from.

b) they had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit and cash flows of the Company for the year;

¢) they had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) they had prepared the annual accounts on a going concern basis;

e) they had laid down internal financial controls to be followed by the Company and that such internal financial controls
were adequate and operating effectively; and

f) they had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

The Financial Statements have been prepared in accordance with Ind AS as notified under the Companies (Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Act.

There were Nil frauds reported by the Auditors under Section 143(12) of the Act.Companies Act, 2013, Directors of your
Company hereby state and confirm that:
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12. Remuneration to the Directors/KMP

| Sr Names Designation Remuneration in 2021- | Remuneration in |
No. 22 (Amount in ) 2020-21(Amount in '}
I Mrs.Payel Whole Time Director 3,20,000 -

Chakraborty(Appointed  on
(12/08/2021 as Whole Time

Director il
2, Mr. Santanu Chakraborty Managing Director 55,850 4,60,000
(Resigned as Managing
| Director on 02/08/2021)
3. Mr. Piyal Roy CFO (KMP) 2,86,000 2,64,000
4. Mrs Anny Jain CS (KMP) | 3,00,000 1,62,500 |

13.Deposits

The Company did not hold any deposits at the beginning of the year nor has it accepted any deposits during the year under
review.

14. Management Discussion and Analysis Report

In terms of Regulations 34 of Securities and Exchange Board of India (Listing Obligation and Disclosure requirements)
Regulation 2015, the management Discussion and Analysis report is set out in this report.

15.Listing with Stock Exchanges

The Company confirms that it has paid the Annual Listing Fees for the year 2021-2022 to CSE (Scrip Code 538611) where
the Company’s shares are listed.

16.Dematerialisation of shares

1505838 of the Company’s paid up Equity share Capital is in dematerialised form as on 31/03/2022 and the balance
1603570 are in physical form. The Company’s registrar are M/s Niche Technologies Private Limited having their
registered office at 3A, Auckland Road, 7" Floor, Kolkata 700017.

17.Number of Board Meetings

The Board of Directors duly met six times during the financial year from lst April, 2021 to 31st March, 2022. The
maximum Interval between any two Meetings did not exceed 120 Days as prescribed in Companies Act, 2013.

18. Significant and Material Orders

During the period under review, there were no significant or material orders passed by any regulator or court or tribunal
impacting the going coneern status and Company's operations in future.




RADHASHREE FINANCE LIMITED (Li5431WB1375PLED30240)
(farmerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLE
2" FLOOR
KOLKATA-700013
PH NO : 033-2Z361066

E-Mail-:radhashreefinance@gmail.com

19.Internal Financial Control and its adequacy

The detail in respect of Internal Financial Control and their adequacy are included in the Management and Discussion
Analysis report which forms part of the financial Statements.

20.Audit Committee

The details pertaining to Composition of Audit Committee are included in Corporate Governance Report which forms part
of this report.

21. Auditors:
Statutory Auditors:-

At the Annual General Meeting held on Septmenber23, 2017 the Auditors M/s Ashok Kumar Natwarlal and Co. Chartered
Accountants, Kolkata were appointed as Auditor of the Company to hold office till the conclusion of Annual General
Meeting to be held in the calendar year 2022, at such remuneration as may be decided by Board of Directors.

The Reserve Bank of India (“RBI”) vide its Circular dated April 27, 2021 issued Guidelines for Appointment of Statutory
Central Auditors (“SCAs™) / Statutory Auditors (“SAs”) of Commercial Banks (excluding Regional Rural Banks), Urban
Co-operative Banks (“UCBs”) and Non-Banking Financial Companies (“NBFCs”) (including Housing Finance
Companies) (“RBI Guidelines™).

In terms of the aforementioned RBI Guidelines, the Statutory Auditors who have completed a tenure of 3 years cannot
continue to hold office as Statutory Auditors, even though they may not have completed their present tenure as approved by
the Members of the said entity. Accordingly, BSR resigned as Statutory Auditors of the Company with effect from
November 12, 2021. Further, the RBI Guidelines stipulated that for entitieswith asset size of Rs. 15,000 crore and above as
at the end of previous year, the statutory audit should be conducted under joint audit of a minimum of two audit firms.

Accordingly, pursuant to the RBI Guidelines and based on the recommendation of the Audit Committee, the Board of
Directors of the Company at its Meeting held on 30" May, 2022 approved the appointment of M/s J.P LAKHOTIA AND
ASSOCIATES Chartered Accountants (ICAI Firm Registration Number: 312061E) Statutory Auditors of the Company
subject to the approval of the Members of the Company in the Annual General Meeting

Secretarial Auditor and Secretarial Audit Report

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Board of Directors had appointed M/s. Baid & Bengani Associates LLP, a LLP of Company
Secretaries in Practice, to undertake the Secretarial Audit of the Company for FY 2021-22. The Secretarial Audit Report,
in the prescribed Form No. MR-3, is annexed as Annexure ‘II.

There are no qualifications, reservations or adverse remarks or disclaimers made by M/s. Baid & Bengani Associates LLP
in their Secretarial Audit Report dated April 21, 2022, on the Secretarial and other related records of the Company, for FY
2021-22.

Auditors’s Certificate on Corporate Governance:-

As required by SEBI (Listing Obligation and Disclosure Requirements) sans 2015 the auditors’ cerificate on

Corporate governance is enclosed as Annexure to the Board Report.
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Auditor’s Report and Secretarial Auditor’s Report

The Auditor’s report and Secretarial Auditor’s report does not contain any qualifications, reservations or adverse remark.
22.Extracts of Annual Return

The details forming part of the Extract of the Annual Return in form MGT-9 is appended as Annexure — 2.
23.Accounting Standards Followed By The Company

The Financial Statements of the Company have been prepared in accordance with Ind AS, as notified under the Companies
(Indian Accounting Standards) Rules, 2015 read with Section 133 of the Act. Further, the Company follows the Master
Directions issued by RBI for NBFCs.

The Financial Statements have been prepared on an accrual basis under the historical cost convention. The Accounting
Policies adopted in the preparation of the Financial

24.Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

Information required under Section 134(3)(m) of the Companies Act, 2013 read with rule 8 of the Companies (Accounts)
Rules, 2014 is not applicable to the Company.

25. 12. Details Pertaining To Remuneration As Required Under Section 197(12) Of The Act Read With Rule 5 Of
The Companies (Appointment And Remuneration Of Managerial Personnel) Rules, 2014

A Statement giving the details required under Section 197(12) of the Act, read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, for the year ended March 31, 2022, is annexed as
Annexure ‘I°.)

Ihe details required under Rule 5(2) and Rule 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, for the vear ended March 31, 2022, are provided in a separate Annexure forming part of this
Report. [n terms of the first proviso to Section 136(1) of the Act, the Report and the Accounts, excluding the aforesaid
Annexure, are being sent only through electronic mode to all the Members whose e-mail addresses are registered with the
Company. Any sharcholder interested in obtaining a copy of the same may write to the Company Secretary, at the

Registered Office of the Company. None of the employees listed in the said Annexure is related to any Director of the
Company.

26.Corporate Social Responsibility

In terms of Section 135 and Schedule VII of the Companies Act, 2013, the Company does not fulfill the requirement of Net
Worth, Turnover and Net Profit that invoke the provisions for Corporate Social Responsibility.

27.Vigil Mechanism
The Company has established a Vigil Mechanism for its Directors and employees to report their concerns or grievances,

The said mechanism, inter alia, encompasses the Whistle Blower Policy, the Fraud Risk Management Process, the
mechanism for reporting of ethical concerns under and it provides for adequate safeguards against victimization of persons

who use it.
£ G
BUKOLKATA)
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The Chairman of the Company’s Audit Committee / the Chief Ethics Counsellor under the Company’s Whistle Blower

Policy. Information regarding the mechanism and the channels for reporting concerns are communicated to the refevant
stakeholders.

28.Related Party Transactions

The Company has adopted a Policy and a Framework on Related Party Transactions (“RPTs”) for the purpose of
identification, monitoring and approving such transactions in line with the requirements of the Act and the SEBI Listing
Regulations. During the year under review, the RPT Policy had been amended to, inter alia, include the amendments of the
SEBI Listing Regulations.

All the RPTs that were entered into during FY 2021-22, were in ordinary course of business and on an arm’s length basis.
There were no transactions requiring disclosure under Section 134(3)(h) of the Act. Hence, the prescribed Form AOC-2
does not form a part of this Annual Report.

The details of RPTs as required to be disclosed by Indian Accounting Standard — 24 on “Related Party Disclosures”
specified under Section 133 of the Act, read with the Companies (Indian Accounting Rules Standards) Rules, 2015, are
given in the Notes to the Financial Statements.

29, Secretarial Standards

The Company is in compliance with SS — 1 i.e. Secretarial Standard on Meetings of the Board of Directors and SS -2 i.e.
Secretarial Standard on General Meetings issued by The Institute of Company Secretaries of India.

30.Registered Office Change

The company has changed its registered office from 02/08/2021 from NICCO HOUSE, 5th Floor, 2, Hare Street,
Kolkata — 700007 to 13, Ganesh Chandra Avenue, 2nd Floor Room No.12 Kolkata-700013

31.Disclosure Requirement
As per Regulations 34 of the SEBI Listing Regulations, Business responsibility Report is not applicable for the company.
32.Disclosure under Sexual Harassment of Women at Work Place (Prevention, Prohibition and Redressal} Act, 2013

The Company is committed to providing and promoting a safe and healthy work environment for all its employees. A
‘Prevention of Sexual Harassment’ Policy, which is in line with the statutory requirements, along with a structured
reporting and redressal mechanism, including the constitution of Internal Complaints Committee in accordance with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“the
POSH Act™), is in place.

33.Acknowledgement
Directors deeply acknowledge the trust and confidence you have placed in the company. Director would also like to thank

all its Banker, Customer, Vendors and Sharcholders for their continued support to the Company. In specific, the Board
would also record its sincere appreciation of the Commitment and Contribution made by all employees of the Company.
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34.Cautionary Note

The statement forming part of Director's report may contain certain forward looking remarks within the meaning of
applicable Securities Law and regulations. Many factors could cause the actual results, performance or achievements of the
Company to be materially different from any future results, performances or achievements that may be expressed or
implied by such forward looking statements.

Place:- Kolkata
BY ORDER OF THE BOARD

_'CMW%‘\_

SANTANU CHAKRABORTY
DIRECTOR
DIN:01691120

Date:- 30.05.2022
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ANNEXURE-2

EXTRACT OF ANNUAL RETURN

FORM MGT-9

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Company (Management & Administration) Rules,

2014)

Financial Year ended on 31.03.2022

1. REGISTRATION AND OTHER DETAILS

CIN

aw

! L15491WB1975PLC030290

REGISTRATION DATE

30/10/1975

we |ew

RADHASHREEFINANCE LIMITED

CATEGORY/SUB CATEGORY OF THE COMPANY

1
2
3 NAME OF THE COMPANY
4
5

ADDRESS OF THE REGISTERED OFFICE

COMPANY HAVING SHARE CAPITAL
: | 13, GANESH CHANDRA AVENUE, 2ND FLOOR ROOM
NO.12 KOLKATA-700013

6 WHETHER LISTED COMPANY

YES (LISTED IN CSE}

7 NAME ADDRESS AND CONTACT DETAILS OF
REGISTRAR AND TRANSFER AGENT

NICHE TECHNOLQGIES PRIVATE LIMITED

3A, AUCKLAND PLACE 7TH FLOOR, ROOM NO. 7A
&78, KOLKATA -700017

PHONE:- 033-2280-6617/6618

| EMAIL:- nichetechpl@nichetechpl.com

2. PRINCIPLE BUSINESS ACTIVITIES OF THE COMPANY

All the Business activities contributing 10 % or more of the turnover of the Company shall be stated

SI No. Name and Description | NIC Code of the | % of total turnover of
of Main | Product/Service the Company
[ Products/Services _
1 Making Investment 6619 50.98%
| 2 Providing Loans 6492 49.02% |

3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Private Limited

77, Netaji Subhas Road
3rd Floor, Room No. - 303
Kolkata Kolkata Wb
700001 IN

SINo. | NAME AND ADDRESS | CIN HOLDING/ [ o4 OF SHARE | APPLICABLE
O THE COMPANY | SUBSIDIARY HELD SECTION
1 Neminath Vinimay Ltd U51909WB2012PLC187346 Subsidiary 95.80% 2 (46)
77, Netaji Subhas Road,
3" floor, Room No. — 303,
Kolkata — 700001,
2 Anand potato Cold Storage | U63023WB2008PTC125223 | Subsidiary 98.67% 2 (46)
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Awadh Heemghar Private
Limnited

77, Netaji Subhas Road
3rd Floor, Room No. - 303
Kolkata Kolkata Wb
700001 IN

U45400WB2007PTCI120117

Worthwhile Traders Pvt
Ltd

77, Netaji Subhas Road
3rd Floor, Room No. - 303
Kolkata  Kolkata Wb
700001 IN

U51109WB1996PTC078479

Subsidiary

91.87%

2 (46)

Subsidiary

99.29%

2 (46)
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4. SHAREHOLDING PATTERN

Category of | No. of shares held at the beginning of the | No. of shares held at the end of the Year % change durin
Shareholders Year _ the vear
Demat Physical [Total %  of | Demat Physical | Total % of '
Total Total
Shares Shares
A. Promoters |
{1) Indian B
a) Individual/HUR 0 | 300106 300106 9.652% | 0 300106 300106 9.652% |0 0
b) Central or State | 0 0 0 0 0 0 1o 0 0 0
Govt
¢} Bodies Corporates | 0 492436 492436 15837 | 0O 492436 492436 15.837% | 0 0 -
%
d) Bank/FI 0 0 0 0 0 0 0 0 0 0
¢} Any Other 0 0 0 | O 0 0 0 0 0 0
SUB TOTAL (A)(1) | O 792542 792542 25.489 |0 792542 792542 25.489% | 0 0
%Yo
{2) Foreign
a) NRIIndividuals | 0 10 0 0 0 0 0 0 0 0
b) Other Individuals | 0 0 0 0 0 0 0 0 0 0
¢} Bodies. Corp 0 0 0 0 0 0 0 0 0o |0
SUB TOTAL (A)(2) | 0 0 { 0 0 0 0 0 0 0
Total Shareholding | 0 792542 792542 25489 |0 792542 792542 25.489% | 0 0
of Promoter %
(A=A (AXD) —
B Public
Shareholding
(1) Institutions [
~a} Mutual Funds 0 0 f 0 ] 0 0 0 0 0
b} Banks/FI 0 0 0 0 0 0 0 0 0 0
a) Central or Sate |0 0 1] 0 0 0 0 0 0 0
Govt W
b) Venture Capital | 0 0 i 0 0 0 0 0 0 0
Fund
¢) Insurance Co. 0 0 ( 0 0 0 0 0 0 | 0
d) FIIS 0 0 0 |0 0 0 0 0 0 | 0
SUB TOTAL (B}W1) | 0 0 0 0 0 0 0 0 0 | 0
(2) Non Institutions
a) Bodies Corporate | 361528 529670 891198 28.661 | 361228 529670 890898 28.652% | 300 -0.009
%
b} Individual
Shareholders |
Having nominal | 40910 99758 140668 4.524% | 40910 99758 140668 4.524% 0 Al
Capital Upto One ‘
Lakhs _ . s
Having Nominal | 1103400 | 181600 1285000 | 41.326 - 600 1285000 41.326% | 0
Capital more than % Fo't [ |

ROLRATAT
N\ S
%cjy
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One Lakhs |
¢) Any other | 0 0 0 0 0 0 0 0 0 U
Clearing Member
SUBTOTAL (B)(2) 1505838 811028 2316866 74.511 1505838 811028 2316866 74.511% 0 ]
Y%
Total Public | 1505838 811028 2316866 74511 1505838 811028 2316866 74511% | 0 0
Shareholding %o
(B)=(BY1)H(B)(2)
SHARES HELD BY | 0 0 0 0 0 0 0 0 0 0
CUSTODIAN (C)
TOTAL 1505838 | 1603570 | 3109408 | 100.00 | 1505838 1603570 | 3109408 100.00% |0 0
| (AYHB)HC) | | % {

SHAREHOLDING OF PROMOTERS

El Shareholder Name | Shareholding at the beginning of Shareholding at the end of the | % Change in
No. the Year Year the
Shareholding
No . of | % of | % of Shares | No . of | % of | % of Shares
Shares | Total pledged Shares Total pledged
Shares of | encumbered Shares of | encumbered
the to total the to total
Company | shares Company | shares |
1 Bhalcom Holdings | 160000 | 5.146 0 160000 5.146 0 0
Pvt Ltd
2 Dawsen Industries | 152170 | 4.894 0 152170 4.894 0 0
Ltd
3 Tirap  Pipes & | 78000 2.509 0 78000 2.509 0 0
B Chemicals (P) Ltd ]
4 Tripura Spun Pipe | 102266 | 3.289 0 102266 3.289 0 0
Co.
__S J P Bhalotia 80006 2.573 0 80006 2.573 0 0
6 Shyamalal Agarwal | 120050 | 3.861 0 120030 3.861 0 0 i
7 Snigdha Bhalotia 60000 1.930 0 60000 1.930 0 | 0
8 Vanchandra 40050 1.288 0 40050 1.288 0 0
Bhalotia ,
| | TOTAL 792542 | 25.489 | 0 1792542 | 25.489 0 0 il
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CHANGE IN PROMOTERS SHAREHOLDING

sl Shareholding at the beginning of the | Cuymulative Shareholding during tlﬂ
MNo. Year Year
Mo, of Shares % of Total Shares | No. of Shares % of total Shares
of the Company of the Company
| At the beginning of the Year No changes in Promoter shareholding during the period

ta |

Date wise Increase/decrease in | No changes in Promoter shareholding during the period
Promoters Shareholding during
the year Specifying the Reasons
. for Increase/decrease ,

l_}‘ | Atthe end of the Year | No changes in Promoter shareholding during the period

SHAREHOLDING PATTERN OF TOP ELEVEN SHAREHOLDERS (OTHER THAN PROMOTERS, DIRECTORS
ETC)

S1. | For Each of the Top 11 Shareholders [ Sharcholding at the | Cumulative Shareholding
No. beginning of the year during the year
' No. of | % of total | No, of shares | % of total
shares shares  of shares  of
the the
company company

| BASDEB DHURIA

Il a) At the Begining of the Year 61443 | 1976 ] ;
b) Changes during the year | INO CHANGES DURING THE YEAR] =
¢) At the End of the Year | | 61445 1.976

[ l

BASDEB DHURIA

a) At the Begining of the Year . 55100 ] | -T72
b} Changes during the veur [NO CHANGES DURING THE YEAR]
|| ¢) Atthe End of the Year 55100 [1772

CREA_TIVE TRADELINK PRIVATE LIMITED
a) At the Begining of the Year 23332 0.750
b) Changes during the year
Date  Reason

L}

| 04/02/2022 Transfer 39582 | 1.273 62914 2023
] ¢) At the End of the Year | 62514 2.023
4| LAKHOTIA PACKAGING PVT. LTD.

| a) At the Begining of the Year 300316 | 9.658 , |

| b) Changes during the year / 2 PN [NO CHANGES DURING THE YEAR|

T¢) Atthe End of the Year &7 G | [ 300316 | 9.658 1
73 KOLKATA)C
NS
o Y
TR 02
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5| MAHENDRA KUMAR SHUKLA

e a) At the Begining of the Year 30832 [.924
i b} Changes during the year [NO CHANGES DURING THE YEAR] e
¢) At the End of the Year | 50832 1.924

fi MAHESWAR NAYAK
a) At the Begining of the Year 74865 2.408 |
by Changes during the year
Date  Reason :
04,/02/2022 Transfer 300 0.010
¢) At the End of the Year 75165 2417

NEEDLECORD TRADERS PRIVATE |

7 | LIMITED ]
a) At the Begining of the Year 103332 3323 _
Iy} Changes during the year INO CHANGES DURING THE YEAR]

| o) Atthe End of the Year ' | 103332 | 3.323

& | POONAM AGARWAL

| [ a) At the Begining of the Year 60000 | 1.930 | |
b} Changes during the vear |NO CHANGES DURING THE YEAR]
¢} At the End of the Year G000 1.930

) RADHASHREE HOMES PRIVATE LIMITED

a) At the Begining of the Year 57510 1,850
b) Changes during the year |NO CHANGES DURING THE YEAR]
¢) At the End of the Year 57510 1.850

10| RAMIIT PRAJAPATI

| a)Atthe Begining of the Year 79249 2.549
b} Changes during the year INO CHANGES DURING THE YEAR]|
¢) At the End of the Year ' | 79249 | 2.549
I SURESH KARMAKAR . il |
m a) At the Begining of the Year | 55600 1.788 | |
b} Changes during the year [NO CHANGES DURING THE YEAR| =
| ¢) At the End of the Year 55600 1.788

TOTAL 930581 | 29.928 | 970463 | 31.211




RADHASHREE FINANCE LIMITED (L15431WRIS75PLC030Z30)

{farmerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE
2" FLOOR

KOLKATA-700013

PH ND : 033-223E106B

E-Mail-:radhashreefinance@gmail.com

SHAREHOLDING OF KMP AND DIRECTORS:

SI No. | Particulars | SHAREHOLDING AT THE | SHAREHOLDING AT THE |
BEGINNING OF THE YEAR END OF THE YEAR
No. of Shares o4 of Total Shares | No. of Shares % of Total
Shares
Santanu Chakraborty 100 | 0.003% 100 0.003%
2 Sujay Rakshit 625 | 0.020% | 625 | 0.020%

CHANGE IN DIRECTOR’S SHAREHOLDING:
Change in Director’s Shareholding:There has been no change in the shareholding of the Directors.

5. INDEBTNESS OF THE COMPANY INCLUDING INTEREST:- Rs.65,1 1,734/-

6. REMUNERATION OF MANAGING DIRECTOR,WHOLE TIME DIRECTOR, DIRECTORS AND KMP

REMUNERATION OF KMP DURING THE YEAR 2021-22

"SI [ Particulars of | KEY MANAGERIAL PERSON
No. | Remuneration | Mrs Payel | Mr. Santanu | Mr. Pival Roy | Mrs. Anny Jain | Total
| Chakraborty | Chakraborty
I Salary () 3,20,000 55,850 2.86,000 3,00,000 9,61,850
2. Sitting Fees '
() _ :
; 3,20,000 55.850 2,586,000 3,00.000 9,61,850
| Total () | | “°° =1 |

Mr. Santanu Chakraborty has been resigned from Managing Director on 02.08.2021 and the same continued as
Non-executive director from the same date and Mrs. Payel Charakorty has been appointed as Whole Time Director
with effect from 02.08.2021.




RADHASHREE FINANCE LIMITED (L15491WB1975PLC030290)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLE

2" rLODR

KOLKATA-700013

PH ND : 033-223E1066
E-Mail--radhashreefinance@gmail.com

1. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

| Type | Section of | Brief

the Deseription
Companies

Act

Details of Authority(RD/NCLT/COURT) | Appeal |
Penalty/punishment Made

~ A.COMPANY

Penalty |
Punishment NONE
Compounding

_B.DIRECTORS

Penalty
Punishment NONE
Compounding

Penalty
Punishment NONE
Compounding

Place: Kolkata

BY O OF THE BOARD
Date:~ 30.05.2022
Ay

SANTANU CHAKRABORTY
DIRECTOR
DIN:01691120




RADHASHREE FINANCE LIMITED (LIG431WRIS75PLEO30Z40)

(formerly Panarama Capital Market Limited)

13, GANESH CHANDRA AVENLE

7*° FLOOR

KOLKATA-700013

PH ND : 033-223B1066
E-Mail-:radhashreefinance@gmail.com

ANNEXURE -1

Statement of Disclosure of Remuneration under Section 197 (12) of the Companies Act, 2013 and Rules 5(1) of the
Companies (Appointment and Remuneration of the Managerial Personnel ) Rules, 2014

A. Ratio of remuneration to the median remuneration of the employees of the company for the FY 2021-2022 as well

as the percentage increase in remuneration of each director,
under:-

chief financial officer and company secretary is as

Name of the KMP | Ratio to Median Remuneration [°% Change in Remuneration over |
_ | | previous Year
 Whole Time Director 1
= Mrs Payel Chakraborty | 1.09 | 100%
_ Non-Executive Director
Santanu Chakraborty | 19 | -87.85% |
_ Company Secretary =
~ Anny Jain ] 1.02 [ 84.61%
Chief Finnacial Officer il
| Pival roy ﬁ 98 [ 8.33%

B. Number of Permanent Employees (Including KMP) - 4

C. Explanation on the relationship between average Increase in remuneration and Company Performance

The Compensation and Benefits philosophy of the Company

defines that employee remuneration is to be alignad with

performance of the Company and individual’s contribution in achieving company's-goal for the Year. It does mean that

Post annual performance process,
Company and of the individual employee. At the beginning of the ¥ ear,
Various businesses and functions.
competitiveness, company’s overall business strategy are also taken into account.

D. Comparision of the remuneration of the KMP against Performance of the Company

While effecting revision in remuneration, factors

individual employee’s remuneration is revised, taking into account performance of the
Business goals are decided and cascaded down 1o

like internal and external parity. market

[ A i - - ~ 9,61,850
F\ggmgulc Remuneration of Key Managerial Person KMP in FY 2021-2022 () gt
| Revenue ( " 23,36,964
Remuneration of KMP (as % of Revenue) 41.16%
Profit Before Tax () 6,98,574
| 137.69%

Remuneration of KMP (as % of PBT)




RADHASHREE FINANCE LIMITED (L15431WBI375PLE030230)

(formerly Panorama Capital Market Limited)

I3, GANESH CHANDRA AVENUE

7*° FLOOR
KOLKATA-700013

PH NO : 033-22361066
E-Mail-:radhashreefinance@gmail.com

E. Comparision of average Percentage increase in salary of Employees other than Managerial Personnel :- N.A

F. Comparision of Remuneration of Each of the KMP against performance of the Company

Mr. Sridharan Mr. Anant Bhagat | Mr. Arindam Laha | Ms. Priyanka_
Singh
| Whole Time | Managing Chief Financial | Company
L Director Director officer Secretary
|
Remuneration in FY 2020-21 (") 3,20,000 | 55,850 2,86,000 3,00,000
Revenue (") 23,36,964
Remuneration of KMP (as % of [ 13.69% - [2.39% | 12.24% 12.84%
- Revenue) |
Profit Before Tax () 6,98,574
Remuneration of KMP (as % of PBT) | 45.81% | 8% | 40.94% | 42.94%

G. The ratio of the remuneration of the highest paid Director to that of employee who are not directors but receive
remuneration in excess of the Highest paid director during the Year:

Name Position Total Remuneration % of remuneration in
excess of highest paid
, N Director
Mrs Payel Chakraborty Managing Director 3,20,000.00 N.A.
Mr.Sanatanu Chakraborty | Director 55,850.00 17.45%
. Mr. Piyal Roy CFO | 2,86,000.00 §9.38%
| Mrs. Anny Jain Company Secretary | 3,00,000.00 93.75%

M. Payel Chakraborty is the Highest paid Director at a Remuneration of Rs. 40,000/- per Month.




RADHASHREE FINANCE LIMITED (L15431WBI375PLCO30230)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE
2" FLOOR

KOLKATA-700013

PH NO - 033-2236!066

- E-Mail-:radhashreefinance@gmail.com

H Affirmation

It is affirmed that remuneration paid to Directors, Key Managerial Personnel and other Employees is as per the
Remuneration policy of the Company.

Place:- Kolkata

Date:- 30.05.2022

BY GF\Y OF THE BOARD

SANTANU CHAKRABORTY
DIRECTOR
DIN:01691120
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RAID & BENGANI ASSOCIATES LLP,
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FORM NO.3 MR-3

SECRETARIAL AUDIT REPORT
For the financial year ended 315 March, 2022

[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appoiniment and Remuneration of Managerial Personnel) Rules, 2014 ]

To.

The Members,

Radhashree Finance Limited

(CIN: [L15491WRBI Y75PL.C0O30290)

i3, Ganesh Chaudra Avenue, 2nd Floor,
Room No. -12 Kolkata 700013

I'have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. RADHASHREE FINANCE LIMITED (hercinafier
called the Company). Secretarial Audit was conducted in a manner that provided me a reasonable
basis for cvaluating the corporate conducts/statutory compliances and expressing our my opinion
thereon.

Based ou my verification of M/s, Radhashree Finance Limited books, papers, minute books, forms
and returns filed and other records maintained by the Company and also the information provided
ty the Company. its otficers, agents and authorized representatives during the conduct of secretarial
audit and the representations and clarifications made by the Company. I hereby report that in our
opiion. the Company has, during the audit period covering the financial year ended on 31st March.
2022 generally complied with the statutory provisions listed hereunder and also that the Company
s proper Board processes and compliance mechanism in place to the extent, in the manner and
subjeol to 1he reporting made hereinatier:

I'have examined the books, papers, minute books. forms and returns filed and other records made
available o us and maintained by M/s. Radhashree Finance Limited for the financial year ended on
31st March, 2022 according to the provisions of:

i. The Companies Act. 2013 (the Act) and the rules made thereunder;

1. The Securities Contracts (Regulation} Act, 1956 (*SCRA”) and the rules made thereunder ;
1. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder :

iv.  Foreign Exchange Management Act,
the extent of Foreign Direct |
Commercial Borrewings:




SAID & BENGANI ASSOCIATES LLP,

COMPANY SECRETARIES
FIRM REGISTRATION NO. L2021WB010400 I} s

Century Plaza, 81, N.S.Road, 2nd Floor, R.N.217, Kolkata-700001, West Bengal, India.
E-mail: baidbenganillpi@yahoo.com; Ph- +91- 9831 115563, 9748819844

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’) viz :-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (Not applicable to the Company during audit period);

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015,

¢} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018(Not applicable to the Company during audit period);

d) The Securities and Exchange Board of India (Share Base Employee Benefits) Regulations,
2014 (Not applicable to the Company during audit period);

¢) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Not applicable to the Company during audit period);

f) The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client:

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
{(Not applicable to the Company during audit period); and

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
applicable to the Company during audit period);

i) The Securities and Exchange Board of India ( Listing Obligations and Disclosure
Requirements) Regulations, 2015

vi.  Other Laws that are applicable to the Company, as per the representation made by the
management.

1 have also examined compliance with the applicable clauses of the Following:-
(1) Secretarial Standards issued by The [nstitute of Company Secretaries of India.
(11) Listing Agreements entered into by the company with CSE Limited

[ report that during the year review, the Company has complied with the provisions of the Acts,
Rules, Regulations ,Guidelines and Stgudaidsaintion above.
lr';._'l},\',-' .\‘:T:'-l W\
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BAID & BENGANI ASSOCIATES LLP,

COMPANY SECRETARIES
FIRM REGISTRATION NO. L2021WB010400

Century Plaza, 81, N.S.Road, 2nd Floor, R.K.217, Kolkata-700001, West Bengal, India.
E-mail: baidbenganillpiiyahoo.com; Ph- +31- 9831115563, 9748819844

[ Further report that, the compliance by the company of applicable financial laws such as direct and
indirect tax laws and maintenance of financial records and books of accounts have not been
reviewed in this audit since the same have been subject to review by the statutory financial auditors,
tax auditors and other designated professional.

I further report that, the Board of Directors of the Company is constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were carried
out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, Agenda and detailed notes
on Apenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman , the decisions of the
Board were unanimous and no dissenting views have been recorded.

I further report that, based on the information provided and representation made by the company
and also on the review of compliance certificate / reports taken on record by the Board of directors
ol the company, in my opinion there are adequate systems and process in the company
commensurate with the size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

For Baid & Bengani Associates LLP

Rehobh Pedid

Rishabh Baid

(Designated Partner)

Place: Kolkata

Member No.: 33446 CP No.:12365
Daite:08/07/2022
Udin:A033446D000588242




! Floor, R.N.217, Kolkata-700001, West Bengal. India
g

This report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.

‘Annexure A’

To,

The Members,

Radhashree Finance Limited

(CIN: L15491WB1975P1.C030290)

13, Ganesh Chandra Avenue, 2nd Floor,
Room No. -12 Kolkata 700013

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the Company. QOur
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was done
on test basis to ensure that correct facts are reflected in Secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

4. Wherever required, we have obtained the Management representation about the Compliance of laws,
rules and regulations and happening of events etc.




BAID & BENGANI ASSOCIATES LLP,

COMPANY SECRETARIES
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5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the verification of
procedure on test basis, )

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the management has conducted the affairs of the
Company

For Baid & Bengani Associates LLP

R!'S\nQb\-w &a-n'q’ ) p
Rishabh Baid NS :_.‘{:f'_.";'
(Designated Partner) San =
Place: Kolkata
Member No.: 33446 CP No.:12365
Date: 08/07/2022
Udin:A033446D 000588242




RADHASHREE FINANCE LIMITED (LIS431WR1975PLCO30290)
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KOLKATA-700013

PH N : 033-22361066

E-Mail-:radhashreefinance@gmail.com

CHAIRMAN & CFQ CERTIFICATION

We Mr Sujay Rakshit Chairman and Piyal Roy, Chief Financial Officer of M/s Radhashree Finance Limited , to the best
of our knowledge and belief, certify that :

We have reviewed the financial statements and the cash flow statement of the Company for the year ended March 31, 2022
and to the best of our knowledge and belief:

i. These statements do not contain any materially untrue statement or omit any material fact or contain statements that
might be misleading,.

il. These statements together present a true and fair view of the Company’s affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

iil. To the best of our knowledge and belief, no transactions entered into by the Company during the year ended March 31
2022 which are fraudulent, illegal or violative of the Company’s Code of Conduct.

3

iv. We accept responsibility for establishing and maintaining internal control sysiem and that we have evaluated the
effectiveness of the internal control system of the Company and we have disclosed to the auditors and the Audit
Committee, deficiencies in the design or operation of internal control system, if any, of which we are aware and the steps
we have taken or propose to take to rectify these deficiencies.

v. We further certify that we have indicated to the auditors and the Audit Committee:

a. There have been no significant changes in internal control over financial reporting system during the year;

b. There have been no significant changes in accounting policies during the year except for the changes disclosed in
the notes to the financial statements, if any; and

¢. There have been no instances of significant fraud, of which we have become aware, involving management or any
employee having a significant role in the Company’s internal control system over financial reporting.

P ok 11

Chairman Chief Financial Officer




RADHASHREE FINANCE LIMITED (L1S431WBIS75PLCO30230)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLE
2 FLOoR

KOLKATA-700013

PH ND ; 033-2Z361066

E-Mail-:radhashreefinance@gmail.com

REPORT ON CORPORATE GOVERNANCE
A) Company’s Philosophy

The Company’s policies, practices and philosophy adopted since inception are in line with Corporate Governance. These
policies, practices are required periodically to ensure its effective compliance. The Composition of Board of Directors is
well balanced with a view to manage the affairs of the Company efficiently and professionally.

B) Board of Directors

The Board of Directors of the Company have an optimum combination of Executive, Non Executive and Independent
Directors who have in depth knowledge of the business. The Board of Director consist of Four Directors.

Mrs. Payel Chakraborty

Mr. Santanu Chakraborty

Mr. Sanjay Rastogi

Mr. Sujay Rakshit

C) Meetings and Attendance

The Meeting of the Board are generally held at the Registered office of the Company . During the year under review, Five

Board meetings were held on during the financial year from 1* April 2021 to 31* March 2022. The dates on which
meetings wete held are as follows:

30/06/2021, 02/08/2021,07/08/2021, 10/11/2021, & 14/02/2022.

Name of the Director | Attendance
at the Last | No. of Board Meeting held, and attended, during | % of
AGM Held | tenure attendance
on
28/09/2022 | 1 5 L

Mrs, Payel Chakraborty | Y Y Y | B0.OO%s

Mr. Santanu Chakraborty | Y X ¥ 80.00 %

“Mr. Sujay Rakshit Y Y Y 100 %

| Mr. Sanjay Rakshiy Y | Y ¥ 100 %




RADHASHREE FINANCE LIMITED (L1a481WBIS75PLCD30230)

(formerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENLIE
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E-Mail-:radhashreefinance@gmail.com

D) Board Agenda
The Board meetings are scheduled well in time and Board members are given a notice of Seven days before the meeting

date except in case of emergent meeting. The Board members are provided with well structured and comprehensive agenda
papers.

E) Independent Directors
The Company has complied with the definitions of Independence as per Clause 49 of the Listing Agreement and according
to the Provisions of Section 149(6) of the Companies Act, 2013.

F) Independent Directors Meetings
During the Year under review, the Independent Director Met on 2°* November 2021, inter alia to Discuss:-
e Evaluation of the Performance of the Non Independent Directors and the Board of Directors as a Whole;
e Evaluation of the performance of the Chairman of the Company, taking into account the views of Executive and Non
Executive Directors
» Evaluation of the quality, quantity and timeliness of the flow of information between the Management and the Board
that is necessary for the board to effectively and reasonably perform its duties effectively.

G) Shareholding of Directors

Names No. of Shares held
Mrt  Satnanu Chakraborty 100
Mr Sujay Rakshi 625

H) General Body Meetings

The last three Annual General Meetings of the Company were held as under:

Financial Year Date Location

2018-2019 21/09/2019 2, Hare Street, 5" floor, Kolkata -700001

2019-2020 31/12/2020 2, Hare Street, 5" Floor, Kolkata -700001

2020-2021 29/09/2021 13, Ganesh Chandra Avenue, 2™ Floor Room No.12 Kolkata-700013

I} Disclosures
There are no materially significant transactions with the related parties viz. promoters, directors, relatives, the management,
subsidiaries etc that may have a potential conflict with the interest of the company at large.

Penalties of Rs 7375 have been imposed on the company by the Stock Exchange, for non payment of Listing fees for the
financial year 2020-2021 & 2021-2022.

J) Means of Communication
The Company regularly interacts with the shareholders through multiple channels of communication such as publication of
results on quarterly, half yearly basis and yearly basis. The results are not sent individually to Shareholders.

The company has devetoped its website. All information relating to shareholder and public at large can be viewed by
logging into the Website.

K) Code of Conduct
The Company has laid down the code of conduct for its directors.. The object of the code g
business ethically and with responsibility, integrity, fairness, transparency and honesty.

uct the company’s




RADHASHREE FINANCE LIMITED (L15481WBI375PLEO30290)

(farmerly Panorama Capital Market Limited) 13, GANESH CHANDRA AVENUE
2" FLOOR

KOLKATA-700013

PH NO - 033-223EI066

E-Mail-:radhashreefinance@gmail.com

L) Registrar and Transfer Agents and Share Transfer System
M/s Niche Technologies Pvt Ltd is your Company’s Share Transfer Agent. Share transfer in physical form and other
communications regarding shares, Change of Address etc may be addressed to

M/s Niche Technologies Pvt Ltd

3A Auckland Place,

7" Floor, Room No. 7A and 7B,
Kolkata-700017

Phone:- 033-22806616

E mail Id:- nichetechpl@nichetechpl.com

Trading in Equity shares of the Company is permitted as demat as well as physical form. Shares sent for transfer in physical
form are registered and returned with in a period of 30 Days from the date of receipt of the documents, provided the
documents are valid and complete in all respects. With a view 1o expediting the process of share transfers Mr, Piyal Roy
CFO of the Company is hereby appointed Compliance officer of the Company, severally authorized to approve transfer of
equity shares and the same shall be ratified in the next meeting of Directors.

M) Distribution of Shareholding

The Distribution of shareholding as on March 31, 2022 was as follows:

SI No. No. of Equity No. of Share Holders % of total No. of Shares held % of total Shares
Shares held Shareholders
i 1 - 500 277 71.7617 39,466 1.2692
2. 501-1,000 16 4.1451 13,980 0.4496
3. 1,001-5,000 22 5.6995 58,044 1.8667
4, 5,001-1c, 000 8 2.0725 64,366 2.0700
5. 10,001-50,000 45 11.6580 12,110,597 38.9334
6. 50,001-1,00,000 12 3.1088 7,84,821 25.2402
7. 1,00,001-And Zbove 6 1.5544 9,38,134 30.1708

Totals 386 100.0000 31,09,408 100.0000




RADHASHREE FINANCE LIMITED (L15431WBI375PLCO3D230)

(farmerly Panorama Capital Market Limited)

13, GANESH CHANDRA AVENUE

2% FLDOR

KOLKATA-700013
PH NO : 033-2Z361066

E-Mail-:radhashreefinance@gmail.com

N) Details of Shareholding as on March 31, 2022 was as under:-

SHAREHOLDING PATTERN = = —
| Category of | No. of shares held at the beginning of the | No. ol shares held at the end of the Year % change durin
Shareholders Year | the year
Demat | Physical [Total % of | Demat | Physical | Total %  of
Total Total
Shares | Shares
B. Promoters | - |
{3) Indian i
DIndividual/HUF 0 300106 300106 | 9.652% | O 300106 300106 9.652% |0 0
g) Central or State | 0 0 0 0 0 0 0 0 0 0
Govt
h) Bodies Corporates | 0 492436 492436 15.837 |0 492436 492436 15.837% | 0 ]
%
i}Bank/F1 0 0 0 0 0 0 0 0 0 0
1YAny Other 0 10 0 0 0 0 0 0 O 0
SUB TOTAL(A)(1) | 0 | 792542 792542 25489 |0 792542 792542 25.489% | ¢ 0
%o
(4) Foreign I
' d) NRIIndividuals | 0 0 D 0 0 0 0 0 0 0
e) Other Individuals | 0 0 1] 0 0 |0 () 0 0 0
f)Bodies. Corp 0] 0 LA 0 0 0 i 0 0 0
SUB TOTAL(A)Y(2) | O 0 0 0 0 0 ] 0 0 0
Total Shareholding | 0 792542 792542 25.489 |0 792542 792542 25.489% | 0 0
of Promoter Yo
(A=A AR | |
B Public Il
Shareholding
(3} Institutions —
a) Mutual Funds | 0 0 0 0 0 0 0 0 0 0
b) Banks/FI 0 0 0 |0 0 0 0 |0 0 0
¢) Central or Sate |0 0 i 0 0 0 0 0 0 0
Govt
fi Venture Capital | 0 0 0 0 0 0 0 0 0 ]
Fund
| g) Insurance Co. 0 | 0 i 0 0 0 0 0 0 0
hy FIIS 0 0 i 0 0 0 0 0 0 0 =
SUB TOTAL (B)}1) |0 0 0 0 10 0 0 0 0 0
(4} Non Institutions -
d) Bodies Corporate | 361528 529670 891198 28.661 | 361228 529670 890898 28.652% | 300 -0.009
%
e) Individual
Shareholders .
Having nominal | 40910 99758 140668 4.524% | 40910 99758 140668 4.524% | 0 0
Capital Upto One
Lakhs | ﬁ _
| Having Nominal | 1103400 | 181600 1285000 ¢, A,§1034OO 181600 1285000 | 41.326% | 0 0

{."i:"_ N
'GE KOLKATA é__‘_‘
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E-Mail-:radhashreefinance@gmail.com

Capital more than % =il
Cne Lakhs -
f)Any other Clearing | 0 0 0 |0 0 0 0 0 0 0
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() Listing with Stock Exchange
The Equity shares of the Company are currently listed on The Calcutta Stock Exchange Company confirms that it has paid
listing Fees to CSE for the Year 2021-2022,

P) General Shareholder Information
Annual General Meeting:

Date 28.09.2022

Time 4.00 p.m.

Venue 13, Ganesh Chandra Avenue, 2™ Floor Room No.12 Kolkata-700013
Financial Year 2021-2022

Book Closure Date 21.09.2022 to 28.09.2022

Listing on Stock Exchange CSELTD

[SIN No. INE866P01014

The Company has paid listing fees to the Exchange.

Q) Vigil Mechanism/ Whistle blower Policy

In accordance with the requirements of section 177 of the Companies Act, 2013 and Regulation 22 of the Listing
Regulations, 2015, the Company has formulated a *“vigil Mechanism/ Whistle Blower Policy” which provides an avenue to
the Directors and employees of the Company to directly report, their genuine concerns including unethical behavior and
violation of code of conduct, to the chairman of the Audit Committee.

No person has been denied access to the chairman of the Audit committee of the Board of Directors of the Company.

R) Shareholder’/Investors’ Grievance Committee ' _
The shareholder’/[nvestors’ Grievance Committee of the Board has been constituted to look into complaints like transfer of

shares, Non-receipt of Dividend etc. The committee is headed y@:&ﬁljay Rastogi, as Chairman and Mr Sujay Rakshit
[k
™

Non Executive Independent Director and Mrs. Payel Chakra scutive Director. No compliant had been received
during the year.
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S) Audit Committee

The Audit Committee assists the Board in its responsibility for overseeing the quality and integrity of accounting, auditing
and reporting practice of the company and its compliance with legal and regulatory requirements. The Committee’s
purpose is to oversee the accounting and financial reporting process of the company, the audit of the Company’s Financial
Statements, the appointments of Auditor, Independent Performance and remuneration of the Statutory Auditors. The

committee is headed by Mr. Sanjay Rastogi, as Chairman and Mr. Sujay Rakshit Non Executive Independent Director and
Mr. Santanu Chakraborty Non Executive Director

During the year under review, four meetings of the committee were held during the year ended 30/06/2021,07/08/2021,
10/11/2021, & 14/02/2022 The composition of the committee and attendance at its meeting is given below:

Name of Director Category No. of Meetings Held No. of Meetings Attented
Mr. Santanu Chakraborty | Non Executive Director | 4 3
Mr. Sujay Rakshit Non Executive Independent Director | 4 4

M, Sanjay Rastogi Non Executive Independent Director 4 4

T) Nomination and Remuneration Committee

The Committee shall identify the persons who are qualified to became Directors of the Company/ who may be appointed in
Senior management in accordance with the Criteria laid down, recommend to the Board their appointment and removal and
also shall carry out evaluation of every director’s performance. Committee shall also formulate the criteria for determining
qualifications, positive attributes, independent of the Directors and recommend to the Board a policy, relating to the
remuneration, Key Managerial personnel and other employees. Mr. Sujay Raskshit is the Chairman of the Nomination and
Remuneration Committee.

No. of Meeting

During the year the Committee had Two Meeting i.e. on 02/08/2021 and 14/02/2022.
Name, Composition and attendance during the Year

Name of the Director No. of Meetings Held No. of Meeting Attended
1.Mrs. Payel Chakraborty 2 2
2.Mr. Sujay Rakshit 2 2
3.Mr. Sanjay Rastogi 2 2

U) SEBI Complaints Redressal Systems (SCORES)

SEBI has initiated SCORES for processing the investor complaints in a centralized web based redress system and online
Redressal of all the shareholders complaints. The Company is in compliance with the Scores and redressed the shareholders
complaints well within the stipulated time.

V) Address of Registered Office
13, Ganesh Chandra Avenue,

2" Floor Room No.12
Kolkata-700013
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W) Reconciliation of Share Capital Audit:-

As stipulated by SEBI, a Reconciliation of Share Capital Audit is conducted on quarterly basis to reconcile the total
admitted capital with National Securities Depository Limited and Central Depository Services (India) Limited and the total
issued and paid up Capital, The audit is carried out every quarter and the report thereon is submitted to the Stock Exchange
and is placed before the Board of Directars of the Company,

X) Corporae Identity Number

Corporate Identity Number (CIN) of the Company, allotted by the Ministry of Corporate affairs, Government of India is
L15491WB1975PLC030290

Y) Green Initiative in the Corporate Governance

As part of the Green Initiative process, the Company has taken an initiative of Sending Documents Like Notice calling of
Annual General Meeting, Corporate Governance report, Directors Report, audited financial Statements, Auditor's Report
ete. Physical Copies are sent only to those shareholders whose email address are not registered with the Company,
Shareholders are requested to register their email id with the registrar and share transfer Agent/Concerned Depository 1o
enable the Company to send the Documents in electronic form or inform the Company in case they wish to receive the
above documents in paper mode.

Place:- Kolkata
BY ORD F THE B%RI}_
e

Date:- 30.05.2022 o

~)
SANTANU CHAKRABORTY
DIRECTOR
DIN:01691120
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Companies’ main object is Non Banking Finance activities. The market for this activity offers high potential for
growth. The Company is giving Loan and Inter Corporate Deposit to the Corporate client and is operating from Kolkata.
There have been a number of causes behind growth of Indian Economy in last couple of years.

Business Environment
1. Global Economic QOverview

Global prospects remain extremely unclear one year into pandemic, New virus mutations and therefore the accumulating
human toll raises worries, while increasing vaccine coverage lifts sentiment. The outlook depends not simply on the
outcome of the impact of virus and the effectiveness of vaccines, it additionally centres on how effectively economic
policies are deployed under such uncertain times.

Global growth is projected at 6 percent in 2021, moderating to 4.4 percent in 2022. The projections for 2022 and 2023 are
stronger than in October 2021 world economic outlook which pegged global growth at 5.2 percent for 2022. The upward
revision reflects additional fiscal support in a few large economies, the anticipated vaccine- powered recovery in the second
half of 2021, and continued adaption of economic activity to subdued mobility. High uncertainity surrounds the economic
outlook and the path to recovery hinges on the effectiveness of the policies adopted and the speed of vaccination roll outs.

2, Indian Economic Overview

India’s real GDP growth for FY 2021-22 was 8.7%, which is amongst the highest in leading economies, as the Indian
economy bounced back during the year exhibiting resilience during the pandemic. As the year progressed, most of the
economic indicators such as GST collection, IIP, Exports and UPI transactions saw an uptick, indicating a steady recovery
from the lows of the first quarter of FY 2021-22. This was also reflected in the credit growth for both Banks and NBFCs
where the larger, well-funded ones witnessed a swifter recovery on the back of ebbing third wave of COVID-19 and easing
of restrictions.

While India's growth outlook for the year ahead remains bright, driven by private consumption and elevated public
spending, but risks remain, the biggest of which is inflation. Higher inflation can curtail the discretionary consumption and
un favourably affect the recovering domestic demand. The ongoing geopolitical crisis has caused supply chain disruptions
which has led to higher commodity prices; if this gets prolonged, it can further fuel the inflation. The depreciating Rupee
can become another issue as India is one of the biggest importers of crude oil leading to likely rise in trade deficit in FY
2022-23. As Rupee depreciates and import prices go up, taming inflation can become an uphill task for the central bank. A
slower than expected global growth recovery may affect the demand for exports.

India’s retail inflation soared to an 18-month high of 7.5% in April 2022 driven by inflationary pressures, post which the
RBI announced a 40 bps repo rate hike in May 2022 in an off-cycle monetary policy to combat the said rise in inflation.
While RBI’s stance remains accommodative in order to support growth, ensuring that inflation remains within the target
going forward shall be key for a sustainable growth environment. However, a downside to this is any further increase in the

rates may force Banks and NBFCs to further increase their lending rates, and thus affecting consumption and capital
expenditure.

Nevertheless, the opportunities for growth remain intact driven by strong economic fundamentals, favourable economic
policies (such as PLI scheme, Aatmanirbhar Bharat Abhiyan and Startup India initiative), digital push, demographic
dividend and growing globat preference for India as an investment destination. Further, as the Company enters into FY
2022-23, the thrust on capital expenditure in Union Budget 2( come move and expected to push demand through
multiplier effect on the economy. Given the proactive effor /4 iWaior and the push from the government to support




RADHASHREE FINANCE LIMITED (L15431WB1975PLC030280)

{formerly Panorama Capital Market Limited)

12, GANESH CHANDRA AVENUE
7' FLOOR

KOLKATA-700013

PH NO ; D33-223G406E

E-Mail-:radhashreefinance@gmail.com

growth, the Company expects the inflationary environment to soften and a large vaccinated population is likely to contain
the impact of subsequent COVID-19 waves, which will give way to robust growth going forward. This in turn shall spur
credit demand across retail, SME and corporate segments, and reflect in the performance of the financial services sector as
a whole.

Financial Performance —FY 2021-22

S.No. | Particulars | 2021-2022(Rs. 00) 2020-2021 (Rs. 00°)
Ii | Gross Income 23,369.64 40,512.85
2. Profit Before Interest and Depreciation and 19,728.93 (32,105.70)
Provisions and Contingencies o
3. Finance Cost 2,352.00 Nil
| 4. Depreciation and Amortisation Nil Nil
5 Provisions and Contiﬁgencies 10,391.19 19,581.86
6 Profit Before Tax 6,985.74 (51,687.50)
7 Tax Expense 1 3.00 4.98
8 Profit After tax 6,982.74 (51,692.51)
"9 | Other Comprehensive Income 32,981.61 67,261.02
Items that will not be reclassified subsequently to
profit or loss
10. Transfer to Statutory Reserve as per RBI 8,002.73 NIL
Guidelines
| 11. Proposed Dividend on Equity Shares NIL | NIL
12. Balance Brought forward from Balance Sheet (2,36,562.99) (2,52,131.50)
[ 13. Balance carried forward to Balance Sheet (2,04,601.37) (2,36,562.99)

Other Functions — A Brief Overview
3. Risk management

The Company has built a robust risk management framework with strong risk fundamentals and continues to monitor the
internal and external risks arising out of macro-economic factors, regulatory changes and geo-political scenario. The Board
of Directors has set the tone at the top by laying down and approving the strategic plans and objectives for Risk
Management and Risk Philosophy.

A comprehensive Enterprise Risk Management (“ERM”) Framework has been adopted by the Company which uses
defined Key Risk Indicators based on quantitative and qualitative factors. A two-dimensional quantitative data management
tool - Heat Map — has been implemented, which enables the Management to have a comprehensive view of various
identified risk areas based on their probability and impact.

Changes in internal and external operating environment, digitalization, technological advancements and agile way of
working have increased the significance of Fraud, Information & Cyber Security and Operational Risks. The Company
3 | mitigation of these risks.
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4. Compliance

The Company is registered with RBI as a NBFC. The Company has complied with and continues to comply with all
applicable laws, rules, circulars and regulations, including the Master Direction — Non-Banking Financial Company
(Reserve Bank)Directions, 2016 (“RBI Master Directions™), as amended from time to time,

5. Internal Audit

The Management has laid down set of standards, processes and structure which enables to implement internal financial
controls across the organization with reference to financial statements and that such controls are adequate and are operating
effectively. Internal Finance control framework has been established in line with the

Internal Control - Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway
Commission (“COSO”) and Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the ‘Guidance Note”).

During FY 2021-22, testing was conducted basis process walkthrough and review of samples as per documented controls in
the Risk & Control matrix. Testing is done for each of the controls with the help of an independent firm, on behalf of
Management confirming the existence and operating effectiveness of controls over financial reporting. Review was
performed on design, adequacy and operating effectiveness of the controls. During the year under review, no material or
serious observation has been observed for inefficiency or inadequacy of such controls.

6. Human Resources

The group’s people mission to nurture and empower employees who demonstrate both honesty and high performance in a
fair and transparent environment.

7. Cautionary Statement

Statement made in this MD&A describing the group’s objectives, projection’s, estimates, general market trends,
expectations etc., may constitute ‘forward looking statements’ within the ambit of applicable laws and regulations. These
‘forward looking statements” involve a number of risks, uncertainties and other factors that could cause actual results differ
materially from those suggested by the ‘forward looking statement’.

Place:- Kolkata

Date:- 30.05.2022

SANTANU CHAKRABORTY
DIRECTOR
DIN:01691120
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INDEPENDENT AUDITORS’ REPORT

To the members of

M/S. RADHASHREE FINANCE LIMITED (FORMERLY PANORAMA CAPITAL MARKET LIMITED )
For the Year ended 315 March, 2022

Report on Standalone Financial Statements

Opinion

We have audited the accompanying financial statement of RADHASHREE FINANCE LIMITED (FORMERLY
PANORAMA CAPITAL MARKET LIMITED) which comprises the Balance sheet as at 31st March, 2022 the
Statement of Profit and Loss (Including other Comprehensive Income),the Statement of Changes in Equity and

the Statement of Cash Flow for the year then ended and a summary of Significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the ‘Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by Institute of Chartered Accountants of India together
with ethical requirements that are relevant to our audit of financial statement under the provisions of
Companies Act, 2013 and rules these under and we have fulfiled our other ethical responsibilities in
accordance with these requirements and code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

1) Classification and measurement of financial assets ~

Business model assessment

ind AS 109, Financial Instruments, contains three principal measurement categories for financial assets i.e.:
» Amortised cost;

+ Fair Value through Other Comprehensive Income (‘FVOCI'); and

- Fair Value through Profit and Loss (‘FVTPLY).




ASHOK KUMAR NATWARLAL & CO 161/1 Mahatma Gandhi Road

b Chartered Accountants 3'd Floor, Room No - 70B
& Kolkata — 700 007

Contact No. — +91 7727092301
E-mail Id : aknl1970@gmail.com

A financial asset is classified into a measurement category at inception and is reclassified only in rare
circumstances. The assessment as to how an asset should be classified is made on the basis of both the
Group's business model for managing the financial asset and the contractual cash flow characteristics of the
financial asset.

The term 'business model’ refers to the way in which the Group manages its financial assets in order to
generate cash flows. That is, the Group's business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets or both.

Amortised cost classification and measurement category is met if the financial asset is held within a business
model whose objective is to hold financial assets in order to collect contractual cash flows.

FVOCI classification and measurement category is met if the financial asset is held in a business model in
which assets are managed both in order to collect contractual cash flows and for sale. Such financial assets
are subsequently measured at fair value, with changes in fair value recognized in other comprehensive
income.

FVTPL classification and measurement category is met if the financial asset does not meet the criteria for
classification and measurement at amortised cost or at FVOCI. Such financial assets are subsequently
measured at fair vaiue, with changes in fair value recognized in profit or loss.

Key audit procedures included:

Design / controls

+ Assessing the design, implementation and operating effectiveness of key internal controls over
management’s intent of purchasing a financial asset and the approval mechanism for such stated intent and
classification of such financial assets on the basis of management’s intent (business model).

* For financial assets classified at amortised cost, we tested controls over the classification of such assets and
subsequent measurement of assets at amortised cost. Further, we tested key internal controls over monitoring
of such financial assets to check whether there have been any subsequent sales of financial assets classified
at amortised cost,

« For financial assets classified at FVOCI, we tested controls over the classification of such assets and
subsequent measurement of assets at fair value.

2) Recognition and measurement of impairment of loans and advances involve significant
management judgement

With the applicability of Ind AS 109 credit loss assessment is now based on expected credit loss (‘ECL")
model. The Group's impairment allowance is derived from estimates including the historical default and loss
ratios. Management exercises judgement in determining the quantum of loss based on a range of factors.

The most significant areas are:
+ Segmentation of loan book
* Loan staging criteria
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. Calculation of probability of default / Loss given default
« Consideration of probability weighted scenarios and forward looking macro-economic factors.

Key audit procedures included:

Design / controls

. Assessing the design and implementation of key internal financial controls over loan impairment process
used to calculate the impairment charge.

. We used our modelling specialist to test the model methodology and reasonableness of assumptions used.
» Testing of management review controls over measurement of impairment allowances and disclosures in the
consolidated financial statements.

Substantive tests

« We focused on appropriate application of accounting principles, validating completeness and accuracy of the
data and reasonableness of assumptions used in the model.

« Appropriateness of management's judgments was also independently reconsidered in respect of calculation
methodologies, segmentation, economic factors, the period of historical loss rates used, loss emergence
periods and the valuation of recovery assets and collateral.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act’) with respect to the preparation and presentation of these financial statements that give a
true and fair view of the state of affairs, profit and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (‘ind AS") specified under section 133 of the Act. This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or efror.

In preparing the standalone financial statements, management and the Board of Directors are responsible for
assessing the Company’'s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseging the Company's financial reporting process.
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Auditor’s Responsibility for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due 10 fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the standalone financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, @S fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« gbtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143 (3) (i) of the Act, we are also responsible for expressing
our apinion on whether the Company has adequate internal financia! controls with reference to the standalone
financial statements in place and the operating effectiveness of such controls.

. evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. conclude on the appropriateness of management's use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention In our auditor's report to the related disclosures in the
standalone financial statements ar, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

. evaluate the overall presentation, structure and content of the standalone financia! statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scopé and
timing of the audit and significant audit findings ATIEENRY any significant deficiencies in internal control that we
identify during our audit. - 5
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing soO would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the QOrder’) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in Annexure “A’ a
statement on matters specified in paragraph 3 and 4 of Order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

{b) In our opinion proper books of account as required by law have been kept by the Company s0 far as it
appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

(d) in our opinion, the aforesaid financial statements comply with the indian Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

() On the basis of the written representations received from the directors as on 31 March 2022 and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from being
appointed as a director in terms of Section 164 (2) of the Act,

(f) With respect to report on the adequacy of the intemal Financial Control over financial reporting of the
Company and the operating.effectiveness of such controls, refer to our report in “Annexure B”.

(9) As required by section 197(16) of the Companies Act, 2013, based on our audit, we report that the
Company has paid and provided remuneration to its directors during the year in accordance with the
provisions of and limits laid down under section 197 read with Schedule V to the Act.

(h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i The Company does not have any pending litigations on its financial position in its financial  statements.

i The Company does not have any material foreseeable losses.

e =

yany amount to the Investor Education and Protection Fund
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iv. (@) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities (‘intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons ar entities identified in any manner whatsoever by or on behalf of the

Company (‘ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of rule 11(e) as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

161/1, Mahatma Gandhi Road, For Ashok Kumar Natwarlal 8 Co
3rd Floor, Room no 70B, Chartered Accountants
Kolkata-700 007 FRN NO 322307E Q,Q.
Rl Rgon
Ashok Kumar Agarwal
Dated -: 30t day of May, 2022_ Proprietor

UDIN 22056189 /> Mz-FEES283 M.NO.056189
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
To the members of

M/S. RADHASHREE FINANCE LIMITED (FORMERLY PANORAMA CAPITAL MARKET LIMITED

Annexure A to the Independent Auditor report on the standalone financial statements of Radhashree
Finance Limited{Formerly Panorma Capital Market Limited) for the year ended 315March 2022
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements section of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

M -
a. A. The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment .
8 The Company does not have any intangible Assets.

b. According to the information and explanations given {o us, the management at reasonable intervals has
physically verified the Property, Plant and Equipment and no material discrepancies were noticed on
such verification.

¢ According to the information and explanations given to us and on the basis of our examination of the
records of the Company the company does not own any immovable properties (ather than immovable
properties where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) Accordingly clause 3(i)(c) of the Order is not applicable to the Company

d. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued any of its Property, Plant and Equipment
{including right-of-use of assets) or intangible assets or both during the year.

e. No proceedings have been initiated during the year or aré pending against the Company as at March
31, 2022 for holding any benami property under the Benami Transactions (prohibition) Act, 1988 (as
amended in 2016) and rules made there under.

(ii) In respect of Inventories

a According to the information and explanation given 10 Us and on the basis of our examination of the
records of the Company physical verification of Inventory has been conducted at reasonable intervals
by the Management and in our opinion the coverage and procedure of such verification is appropriate.
No discrepancies were noticed on such verification.

b  According to the information and explanations given to us and on the basis of our examination of the
records of the Company the Company has not been sanctioned any working capital limits in excess of
banks or financial institutions on the basis of security of current

g




(iif)

(iv)

(v)

[Aggregate  Loans  or "% of total | Aggregate Loans granted to Promoters ,

ASHOK KUMAR NATWARLAL & CO 161/1 Mahatma Gandhi Road
Chartered Accountants 3rd Floor, Room No - 70B
Kolkata — 700 007

Contact No. — +91 7727092301
E-mail Id : aknl1970@gmail.com

assets at any point of time of the year. According clause 3(i))(b) of the Order is not applicable to the
Company.

The Company has not provided any guarantee or security but has made investment in, and granted
loans or advances in nature of loan, secured or unsecured to companies, firms, Limited Liability
Partnerships, or other parties, during the year, in respect of which

(A) Company is a Non Banking Finance Companies Acoordingly clause 3 (i) (@) (A) to 3(iiiy(a)(B) of
the Order is not applicable to the Company.

In our opinion, the Investments made and the terms and conditions of the grant of loans or advances in
nature of loan during the year are prima facie, not prejudicial to the Company's interest.

In respect of loans and advances in nature of loans granted by the Company terms and conditions do
not stipulate any repayment schedule.

In respect of loans or advances in nature of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

No loan or advances in nature of loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans or advances in nature of loan granted to settle the
overdue of existing loans or advances in nature of loan given to the same parties

The Company has granted loans or advances in nature of loans, unsecured, O companies, firms,
Limited liability Partnerships or any other parties which are repayable on demand or are without
specifying any terms or period of repayment and the details of such loans of advances in nature of loan
are being furnished hereinafter.

Loans repayible on demand or without specifying any terms o7 period of repayment

advances granted Loans or | related parties as defined in clause 2(76) of
repayable on demand or | advances the Companies Act 2013 (Rs.)

without specifying any
terms or period of
repayment (Rs)

1 100% NIL

~1.09,50,000/=

Since Company is a Non Banking Finance Company therefore provisions of Section 185 and 186 of the
Companies Act is not applicable.

The company has not accepted any deposits or amounts which are deemed to be deposits.
Accordingly clause 3(v) of the Order is not applicable to the Company.




(vi)

(vil)

(viil)

(ix)
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The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.

Accordingly clause (vi) of the Order is not applic

able to the Company.

a. According to the information and explanations given to us and on the basis of our examination of the

records of the Company, amounts deducted/ a
statutory dues including Goods and Services T
lax sales tax, service tax, duty of customs,duty of excise,

cerued in the books of account in respect of undisputed
ax, provident fund, employees state insurance, income

value added tax, cess and any other

statutory dues , have been regularly deposited during the year by the Company with appropriate

authorities.

b. According to the information and explanations given to us, no

undisputed amounts payable in

respect of Goods and Services Tax, provident fund, employees state insurance, sales tax, service tax,
duty of customs duty of excise, value added tax, cess and any other statutory dues except income tax
(details below) were in arrears as at 31st March 2022 for a period of more than six months from the

date they became payable.

—

of | Relevant Authorities |

| Undisputed  statutory | Amount
dues not paid | demand
| reometa | 52130k
Asst Year 2019-20
B ===

CPC _income Tax Department '|

Company's Reply- Disagree with demand \

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in tax assessments under the Income tax Act, 1961 (43 of 1861).

a. The Company has not defaulted in repayment of loans or other borrowings from any lender.
Accordingly clause 3(ix)(a) of the Order is not applicable to the Company.

b. The company has not been
government or any government authority.

declared wilful defaulter by any bank or

financial institution or

¢. The Company has not taken any term loan from bank and financial Institutions.
d. According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company we report that no funds raised on short-term basis have been used for

long-term purposes by the Company.

e. According to the information and explanations given to us and on an overall examination of the

financial statements of the Company we repo

rt that the Company has not taken any funds from any

entity or person on account of or to meet the obligations of its subsidiaries or associates as defined

under the Act.

¢ According to the information and explanations given 1o us and procedures performed by us we report

that the Company has not

raised loans during the year on

the pledge of securities held in its

subsidiaries or associate companies (as defined under the Act). The Company does not hold any
investment in any joint venture (as defined under the Act) during the year ended 31 March 2022.




(i)

(xif)

(xiii)

{xiv)

.(XV)

(xvi)
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a. The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and Accordingly clause 3(x)(a) of the Order is not applicable to the
Company.

b. During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures {fully or partly or optionally) Accordingly clause 3(x)(b) of the Order is
not applicable to the Company.

a. Based on examination of the books and records of the Company and according to the information

and explanations given to us considering the principles of materiality as outiined in the Standards on
Auditing we report that no fraud by the Company or on the Company has been noticed or reported during
the course of the audit.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year

c. The Company has not received the whistle blower complaints during the year. Accordingly clause
3(xi)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us the Company is not a Nidhi Company.
Accordingly clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards Rules 2015 as prescribed
under section 133 of the Act.

a. In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as required under section 138 of the Act which is commensurate with the size and
nature of its business.

b. We have considered the reports issued by the Internal Auditors of the Company till date for period
under audit

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Company
Act, 2013 are not applicable to the Company.

a. The Company is registered under section 45-1A of the Reserve Bank of India Act, 1934 vide
Certificate of Registration No. B.05.00591 dated 03/03/1998.

B The Company has conducted Non- Banking Finance activities during the year which requires
Certificate of Registration (COR) from the Reserve Bank Of India.

C The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank Of India .Accordingly clause 3(xvi) of the Order is not applicable to the Company.




(xvif)

(xviif)

{xix)

(xx)

(xxi)
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D According to the information and explanations provided to us during the course of audit the Group
(as per the provisions of the Core Investment Companies (Reserve Bank) Directions 2016) does not
have any CIC.

The company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year. Accordingly
clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to be
believe that any material uncertainty exists as on the date of audit report indicating that Company is not
capable of the meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one, year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting 1S based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The provision of Corporate Social responsibility (CSR) is not applicable under the provision of section
135(6) of the Act. Accordingly clause 3(xx) (a) and 3 (xx)(b) of the Order is not applicable to the
Company.

The Company is required o prepare consolidated financial statement under the provisions of the Act.
However Annual report of the Subsidiary Companies involve in consolidation are not prepared till date
Hence, we are unable to comment on any qualifications or adverse remarks by the respective auditors
in the Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements

161/1, Mahatma Gandhi Road, For Ashok Kumar Natwarlal & Co
3 Floor, Room no 70B, Chartered Accountants
Kolkata-700 007 FRN NO 322307E
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT
To the members of
M/S. RADHASHREE FINANCE LIMITED (FORMERLY PANORAMA CAPITAL MARKET LIMITED

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of Radhashree Finance Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) For the Year ended 31* March, 2022

We have audited the internal financial controls over the financial reporting of Radhashree Finance Limited
(‘the Company") as on 31 March, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’ s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').These
responsibilities include the design ,implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information ,as required under Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting(the "Guidance Note") and the Standards on Auditing .issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act,2013,to the extent applicable to an audit of Internal
Financial Contrals and both, issued by the Institute of Chartered Accountants of India. Those standards and
Guidance Note require that we compiy with the ethical requirement s and plan and platform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls over financial reporting was established and maintained and if
such controls operated effectively in all material aspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
contrals system over financial reporting and their operating effectiveness .Our audit of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of cost
records that, in reasonable detail accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance and transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and the
receipt and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company, and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition ,use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitation of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting Jincluding the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not to be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion the Company has , in all material respects , an adequate internal financial control system over
financial reporting and such internal financial controls system over financial reporting were operating
effectively as on 31 March, 2022 , based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

161/1, Mahatma Gandhi Road, For Ashok Kumar Natwarlal & Co
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Ta,

The Board of Directors,
RadhashreeFinance Limited
2, Hare Street,

5% Floor

Kolkata-700001

As required by the “NBFC Auditors Report (Reserve Bank) Direction 1998 issued by Reserve Bank Of
India in terms of section 45 1 A of the Reserve Bank Of India Act, 1934 (2 of 1934) and on the basis of
such check as we considered appropriate we here by state that:

3A)

1) The company has applied for registration as provided in sec 145 1 A of the Reserve Bank of india Act 1934
(20f 1934) and has been duly registered vide certificate of registration B.05.00591 dated 03.03.1998.

2) We have verified the records for the financial year 31¢ March,2022 as produced before us and certify that
the said company has carried an NBFC business during the financial year ended 31% March,2022 thereby

requiring to hold the Certificate of Registration as aforesaid in terms of its assets/income pattern as on 31%t
March, 2022,

3} On the basis of our examination of current year Balance Sheet we report that the Company be classified
based on its assets as INVESTMENT COMPANY.

3C)
1) The Board of Directors has passed a resolution for Non-Acceptance of any Public Deposit.
2) The Company has not accepted any Public Deposit during the financial year ended 31 March, 2022,

3) The company has complied with the prudential norms relating to income recognitions, accounting
standards, assets classification and provisioning for bad and doubtful debts as applicable to it in terms of Non
Banking Financial (Non Deposits Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions — 2007

;l) The Company is not a systematically important Company as defined in Paragraph 2(1){xix) of the Non
Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007.
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RADHASHREE FINANCE LIMITED

CIN: L15491WB1975p LC030290

13 Ganesh Chandra Avenue
Standalone Bulance

2nd Floor Kolkata 700013
Sheet as ar 3]st March, 2022

Figures in hundreds
Particulirs Naote No. AS ATMARCH 31, 7022 AS AT MARCH 31, 2021
I. ASSETS
Financial Assets
(a) Cash and Cash Equivalants . 2,230.46 7.349.34
(h) Receivahles

(D) Trade Receivables 3 - 3,796.65
(¢) Loans 4 1,16,139.63 2,02,340.63
(d) Investments 5 340,921,135 151 100,50
Total Financial Aszets 4.59.30] 24 3.64.587.12
Mon - Finaneial Assoly
(a) Current tax assets (Net) 6 258687 1,492,99
(b} Deferred Tax Assets (Net) 7 (.35 335
(c) Property, Plant and Equipment 8 15,83 15.83
Total Non Finaneial Assets 2603.05 1.512.17
TOTAL ASSETS 4.61,894,29 3.66,099.29
I. LIABILITIES AND EQUITY
Financial Liabilities
{a) Borrowings {Other than Debt Securities) 49 65,117.34 -
ib) Other Financial Liabilities i 283604 2,017.00
Total Financial Liabilities 67.953.58 2,017.00
Non Financial Linbilities
[ )Pravisions I 34,495 45 44 890 45
(b) Other non-financial liabilities 12 285,26 -
Total Non Financial Liabilities 34,784,772 44, 890,65
. Equry
(4) Equity Share Capital 13 31144080 3,10,440.80
(b} Other Equity 4 47.715.19 775084
Total Equity 3.39,155.99 3.19,191.64
TOTAL LIABILITIES AND EQUITY 4.61,594.29 3,66.099.20 |

Signuificant Acco unting Policy
The dccompanying notes 1 to 57 are
integral part of Financial Statements

For, Ashok Kumar Natwarlal & Co.
Chartered Accon ntints
Firm Reg. No.: 3223071

A

Ashok Kumar Agarwal
Propreitor
Membership No, : 056189

Place Kolkara
Dated: The 30th Day of May ,2022
UDIN 22056189 AMZFEES 2R

FOR RADHASHREE FINANCE LIMITED

—

5. Chuliraborty
Director
DIN:01691120

fhaat Bt

Piyal Roy
Chiefl Financinl Officer
PAN:BUGPRY943A

Popel WDM}

Payel Chakraborty
Director
DIN: 07156008

Y.
Aty Jain

Company Secretary
PAN: ALBPJ7915K
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RADHASHREE FINANCE LIMITED |
CIN: L15491WB1975PLC030290
13 Ganesh Chandra Avenue 2nd Floor Kolkata 700013
Standalone Statement of Profit and Lossfor the Year ended 31¢¢ March 2022
S Figures in hundreds
Sr. A For the year ended For the year endeq
No HArtislars NoteNo. March 31,2022 March 31,2021
I |Revenue from Chperations 15 23,369.64 40,437.55
I |Other Income 16 - 75.30
I | Total Income { I+11) 23.369.64 40,512.85
Expenses:
Finance Cost 17 2,352.60 -
Purchases of Stoc k-in-trade 1% 1,65,000.00 -
Change in Inventories 19 1,56,839.04 99,547.42
Employes Benefit Expenge 20 9,618.50 8,865.00
Depreciation andAmortisation Expenses 21 - -
Other Expenses 22 6,643.03 3,369.82
Provisions and Contingencies 23 10,391.19 |. 19.581.86
Total Expenses 16,383.90 52,200.38
IV |Profit before tax 6,985.74 (51,687.53)
V' [Tax expense:
(1) Current tax - -
{2) Tax for carlier years - -
(3)Defereed Tax 3.00 |- 4.98
3.00 4.98
Vi Profit(Loss) for the period v-y 6,982 74 (31:692.51)
VII |Other Comprehensive Income
Items that will not be reclassified to profit or loss 32,981.61 67,261.02
Income tax relating to items that will not be
reclassificd to profit or loss
Items that will be reclassified to profit or loss 5 =
Income tax relating to items that will be reclassified
to profit or loss
Total Comprehensive Income net of tax 39,964.35 15,568.51
VIl Total Comprehensive Income for the period YI+VIl 359,964.35 15,568.51
IX |Earning per equity share:
(1) Basic 24 0.22 {1.66)
(2) Diluted 24 0.22 (1.66)
Signuificant Accounting Policy
The accompanying notes 1 to 57 are FOR HASHREE FINANCE LIMITED
integral part of Financial Statements l(‘_ 4
Parged MW‘
For, Ashok Kumar Natwarlal & Co. \
Chartered Accountanis 8. Chakraborty Payel Chakraborty
Firm Reg. No.: 322307E :U Director Director
vy DIN:01691120 Chief Financial Officer
A c:/%‘” :
Ashok Kumar Agarwal ‘pw
Propreitor Piyal Roy Aty Jain
Membership No. : 056189 Chief Financial Officer Company Secretary
PAN:BUGPR99434 PAN: ALBP)7915K
Place Kolkata
Dated: The 30th Day of May ,2022
|£DIN 22056189 M2 FEES 2 8 X




RADHASHREE FINAN CE LIMITED

CIN: L.15491 WBI975PLC030290
13 Ganesh Chandra Avenye 2nd Floor Kolkata 700013
Standalone Cash Flow Statement for the Year Ended 315¢ March 2022

Figures in hundreds

l-_: PARTICULARS AMOUNT(Rs.} As at 31,03.2022 As at 31,03.2021
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 6,985.74 |- 51,687.53
Adlustments for:
Provision for Dimunitios in Value of shares - -
Provision for Stindard Assely (10,391.19) (19,581 86)
Drepreciation - =
Teeens that will not be reclassified into P - -
- (10.391.19)
Operating Profit before Working Capital Changes {3,405.45)(- 71.269.39
Adjustments for;
{Increase M Degrense in Loan 86,201.00 (17.678.43)
(IncresseVDecregse fin Trade Beceivahles 3,796.65 {3, 796.65)
Decreased{ Ingrease) in Investmen (1,56,839.04) 949.547.42
Deereased{Increase) in Cileer Currenl Assets (1,093 88) -
Increased Decreage) in short Term Borrowings -
[!t-;r{:u.-ﬂ:-"f_Dn:r.'reust in Fayvahley - -
Increase/{ Decrease) in liahlities 1,104.50 7711
(66,830.77)
Cash generated from operations [ (70,236.22) 6,880.06
Inceme Tax paid - -
Net Cash Mow from Operating activities (70,236.22) 6,880.06
B |CASH FLOW FROM INVESTING ACTIVITIES - -
(Increase) Tecrease in Borrowings 65,117.34 -
Sale of investment - -
Net Cash wsed i ln-.re_ﬁ!ing activities 65,117.34 -
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Equity Share - =
Expense for Increase in Autharised Capital - =
Net Cash used in financing aetivities - ;
Met increase in cash & Cash Equivalents (5,118.88) 6,880.06
Opening Cash and Cash equivalents 7.349.34 469 28
Closing Cash and Cash equivalenty 2,230.46 7,349.34
Cash & Cash Equivalenis
Cash in Hand 61421 3,170.54
Cash at Bank ' 1,616.25 4,178.80
Cash & Cash equivalents as stated | | 2,230,46 7,349.34
For, Ashok Kumar Natwarlal & Co. FOR RAD| ASHREE FINANCE LIMITED
Chartered Accountants (
Firm Reg. No.: 322307E (- cPch@L CW'J }17 )
%q_‘ Lo ﬁ-gt_,ﬁ w Qg « Chakraborty Payel (?hakraborty
Director Director
Ashok Kumar Agarwal DIN:01681 120 DIN: 07156008
Propreitor
Membership No. : 056189 ‘p“'@-ﬁk Gua ) Y
Piyal Roy \m
Place Kolkata Chiefl Financial Officer Company Secretary
Dated: The 30th Day of May 2022 4 PAN:BUGPR9543A PAN: ALBPI7915K
UDIN 22056189 AM 2. F EE 5284
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RADHASHREE FINANCE LIMITED
CIN L15491WB1975PLC030290

Notes Forming Integral Part of the financial statements as at 31st March, 2022

NOTE : 01
NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2021 AND
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE

A,

CORPORATE INFORMATION
Radhashree Finance Limited is a Non Banking Finance Company listed at Calcutta Stock Exchange. Company is incorporated on
30" Day of October 1975.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements of the company have been prepared on accrual basis under historical cost basis except for the
following assets which have been measured at Fair Value amount.

a) Investments

The financial statements of the company have been prepared to comply with the Indian Accounting Standards (‘Ind
As’} including the rules notified under the relevant provisions of The Companies Act, 2013.

Company’s financial statements are presented in Indian Rupees (} which is alse its functional currency

Use of Estimates:

The preparation of Financial Statements in conformity with Indian GAAP requires the management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent Liabilities) and the
reported income and expenses during the year, The management believes that the estimates used in the preparation of
financial statements are prudent and reasonable. Future results could differ due to these estimates and the difference
between the actual results and estimates are recognized in the years in which the results are known and materialized.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. In addition, the following criteria must also be met before revenue is recognized:

o Interest and other dues are accounted on accrual basis except in the case of non-performing loans where it is
recognized upon realization, as per the income recognition and asset classification norms prescribed by the
RBL

Inventories
Non Current Investments are valued at Market Value against at Cost in compliance with Indian Accounting Standards.
The difference between Market Value and Cost is accounted as Other Comprehensive Income.

Employment Benefits
Leave salary is accounted for on the basis of leave due to employees at the end of the year. No provisions for leave
salary is made as there is no credit of leave to the employees.

Termination Benefits

Termination Benefits like gratuity etc are provided in the account in respect of employee when they became eligtble for
the same. No provisions for gratuity has been made in respect of employees for the year as they have not put in
completed year of service as per provisions of Gratuity Act.




9.

10.

11.

12.

RADHASHREE FINANCE LIMITED
CIN L.15491WB1975PLC030290

Taxes on Income

a) Current tax is the amount payable on the taxable income for the year determined in accordance with the provisions
of the Income Tax Act, 1961.

b) Deferred tax is recognized on timing differences; being the  differences between the taxable incomes and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets subject to the consideration of prudence are recognized and carried forward only to the extent
that there is a reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

Earnings per Share

The Company reports basic and diluted eamings per share in accordance with Indian Accounting Standards-33,
Earnings per Share, issued by the Institute of Chartered Accountants of India. Basic earnings per equity share have
been computed by dividing net profit after tax by the weighted average number of equity shares outstanding for the
period.

Provisions and Contingencies

Provision against Loans
e Provisions are made in accordance with the RBI puidelines applicable te non- performing loans. In addition,
Provision is made in accordance with the Provisioning policy of the company against non- performing loans.
e A general provision is made at 0.4% of the outstanding Standard Assets in accordance with the RBI guidelines.

Other Provisions

e A Provision is recognized when the company has a present obligation as a result of Past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation as at the Balance Sheet datc. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed separately.

Impairment

The company assesses at each reporting period date as to whether there is any indication that an asset (Tangible or
Intangible) may be impaired. An asset is treated as impaired, when carrying cost of the asset exceeds its recoverable
amount. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use.
Value in use is the present value of the estimated future cash flows expected to arise from continuity use of an asset and
from its disposal at the end of its useful life.

An impairment loss is charged to Profit and Loss account in the year in which an asset is impaired.

Segment Reporting
The Company Operates Solely in one Geographic Segment and hence no separate information for Geographic segment
wise disclosure is required.

Cash and cash equivalents

Cash and Cash Equivalents comprise cash and cash-on-deposit with banks and financial institutions. The Company
considers all highly liquid investments with a remaining maturity at the date of purchase of three months or less and
that are readily convertible to known amounts of cash to be cash equivalents

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions  of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing




L ~ RADHASHRFT FINANCE LIMITED
CIN: L SA9IWBI975PLCOZ0200

Mntes Forming Integral Part of the financial Statements as at 31s¢ March, 2022

Figures in hund reds

Mote 2, Cash & Cushy Equivatens
5r No Particulars AS AT MARCH 3, 2027 ASAT MARCH 31, 2001

Sub Total (A)

Cheue-in-Fand

Hapk Bilange

Viliyn Bank hif
The Lakshini Vilzs Bank

Sub Total (B)

Sub Total (C)

[A + B+

Note 3. Trade Reteivables

—

31 85
| 417 93
1,616.25

Jnas

4,126,595
e L TR

417K

i

2,230,446

734534

Sr. No Purticubars

AS AT MARCH 31,2022

AS AT MARCH 31, 2021

1 Vrande Hecelvatifes Apting Sehedupy

Untfisputed Trade Receivable - considered go0d- Secured
e tann Six maonths

51X Menths « One Year

Ling - Two Years

Twa Years - Three Years

Mot than Three Yesrs

Unifisputed Trade Receivable - considered good- Unsecared

Les than Six months

Si% Munths - Une Year
Une - Two Yearg

Twir Years - Three Years
Mevo than Threy Yeury

Undisjmied Trade Recelvable - which have significant incrense in credit risk
Lews Ui S1x monthg

51x Months - One Year

Lae - Two Years

Fwo Years - Three Years

More than Tiwee Years

Unlteputedd 'I'rnge Heceivnbly -credii imjmireg
1y Say enonthy

Sis Mocths - O Year

Line = Two Years

T'wo-Yumrs - Thees Yedrs

Muie than Thirey Yedrs

|Maputed Trade Recejva ble - considered good- Secured
Less than Six menihs

Six Months - One Year

Une - Two Years

‘Two Years - Three Years

IMars than Three Years

Disputed Trade Receivable - considered good - Unsecyred
Less than 81x months

Six Months - Ong Year

Ursi - Two Years

[ Wt Years - Three Years

Mara than Thvee Years

Disputed Trade Receivable - which have significant increase in credit risk
Less (har Six months

Bux Momths - Oni Yenr

e - Two Years

[0l Y ears - Three Years

More than Thiee Years

Disputed T'rade Receivable -credit impaired
Less than $ix months

Six Months - One Year

Ling - Two Years

T Years - Three Years

Mloee tian Thiee Y eary

3,795,685

Tatal

3, 7wa68

{i)There is ng impairment loss in respect of Trade Recelvables

{ii) There are no debts due by directors or other officers of the NBFC o any ol them either severally or jointly with an
partnershipy (LLPs), private companies respectively in which any director is a partner or a director or a member

Ly other person or debis due by firms including limited linbility




Current tay Awsels (Net)

Particulary

| Hid0-11
Leésx = Pravizinn for Taxes

2 1’%
Lessi= Prowision for Tavea

. 1 Ll
Less - Provisan far Taves
Tatal

Moto?, Diferreg Tux Ansoty (Mot

5K No Particulirs

I WOV as per Companipy Agy, 2013
2 WEY a3 per Fnpame T Act, 166]
Defference
Dralerred Tay Assety jnef)

Mige 1),
Sr, N
I

Other Ninncia| linkrilities

Farticulurs
Lanbifities far Fgr Expenyes lincluding Sadnry)
Audit Fees Payable
Tatal

e

Note 11 Provisins

5r. Mo Particilirs
Praviaise far Standarg Axsety

Frevisian far Mg rfarmuing Assery
Taisl

Note 12
Sr. No

« ther Nog Finaneial Liabiligies

Particulary
TS Payably

Toeal

Mote 13,
e Na

Equity Share Oy bt
Particulury

I 1T LE A
Equity Shares of Rs 10y. each
Preferenie St of [ T gagly

15511 En % ﬂ[:ﬁgﬂ IEE] b & tﬂ.“! L1 AT AL
Equity Shares of Rs |0y. each

1 1% Mon cumulative Rodusnabls Preferpncs Shares of Ra. [oHieagel,
Toil Tenipedd, Subscriled & Poisl Uiy Cophind

P

8} Detnils of shares hetd by shirebolder holding msure thar 535 ul ikse ngre
Sr. No Mame of the Shareholder
(o)) Equity
I | Bhalcom Holdirgs Pvt Lig
2 |Lakhotin p Privase Lirnited
(a0} {Preferance
1 |Bhagehand Lajhg HiE

b} Becmarilkition of the Nuinher of Shnees and Amaun Dudstnmd
S, Nn Edquity shares

| Cutatinifing af the Beysmang

) Tasvedt Duririg 19 Yo

1 St stndimp ot the End of the Yoxr
St Mo L% Now comulative Redeemy s Prefrence Sharpes
i Cil=tnding ot thg Beyrming
2 letugd Dhniriisg thes Vpar
L} Qutstarding ai the End the Yiear

s al flie

ASHREE FINANC 1M1

CIN: 1 IS491WH| ITSPLLO3029)

Figures |y hundreds

ASAT MARCH 31,2022 AS AT MARCH 31, 2021
LIEE ] BET
= 81577 E1477
670,22 L =
- 677 22 &
1093 4%
o) 1,693, 28 -
21.586.87 1.4%2.5%
AS AT MARCH 31, 2022 AS AT MARCH 31, 2021
[Ef.5] 15 43
1723 873
140 1289
0,33 335
AS AT MARCH 31 2022 ASAT MARCH 31, 2021
258624 FRET o
23100 2000
.24 201700
AS AT MARCH 31, 3083 ] AS AT MARCIT 31, 2031
134 26 [STE]
M1El 20 44253 33
409,45 44 16T
ASAT MARCH a1, 2022 AS AT MARCH 31, 2021
2E5 25
18526 -
AS AT MARCRH 31,2022 AS AT MARCH 3, 2021
Mog, Aitsinan i, Amivuni
56,14, 000 5,63,400,00 56,34, 00 563,400,00
[=i1] 00,40 &0 00,00
40 i, 004,60 634,600 SR
20,08 40w 3,010,940, 50 3109408 3,10, %4050
Jaly o0 XD SCHL 00
F1.09 000 | 311 AHLA | 33,09 908 | L1140, 50
1% afunres dn the oy LEl]
Moy of Sharey e Held No. of Shures Yo Held
60,000 515 1,680,000 415
L0008 B A5 3,003 14 965
S L0} D) S0 100, 01
naing and st the End of the Year
Number Amoang Nitmber Amount
AL09, 408 B, 10,5441 %) T1,05. 408 N
31,09 ¢-||:. J.10.5an 50 31,09 a0k 110940 80
Nuamber Amanni Numiber Amoamg
00 S0 00 50000
5061 (1 S0 0,60
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CIN:
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13.1} Rights, preferences and restrictions attached to shares
134 il Equsity

13 1 b|Preferance

The Company has only one class of issued equily i.e. Equity Shares having par value of Rs,10 per shara, Each holder of Equity Sharas is entitled to one vate per share held and dividend in proprilon
12 share held .In the event of liquidation, the equity sharsholders are eligible io recaive the remaining assels of the tompany aftes paymant af alf preferential amounts, In proportion to thair shareholding.

The camgany hars orly one clada. of IB8Lsd praterance shares e 11% Nor Fumulihive Redsemabie Prafamncs Sharag of 100-gach, Each hejtar af sharahakdar s ansifed o0 a
dividnrd prmourd eedh vear from (he COMpany’s et proft and if He campany fals o

anfal bo cleimed by the sharehaldar ) ihn Rlure The Holders of such shares ahal hava the right do recseve all nobices af gurwnal mesiings of the camasny but shal rol cenfer on the holders thereof

fixed
ey Me divdand on such prefarance shams o the shamholder in any ‘ear, then such dividend

8 Fight b veda af any eekngs of ihe Company. In thha ovan of fiquidalion hedcar af shamns e enbitlad io repaynen) m Pricyity |o acuky Shares of the =RImpary bud nod oligible to receive

remarning assats of the campany

13

133/ The Company during the preceding 5 years -

i, has not bought back any sharas,

13

2The Cempary has not reserved any share for issue under options and canlracts/commiime:

i.has pot aliotted shares pursuant lo contracts without payment received in cash,
ii. has not allotted shares as fully paid up by way of bonus shares,

13.5{These are no calls unpaid, including by Direclors / Officers of the Company,

13.6(The Company has not forfeited any sharss during the above financial years

nis for the sale of shares/disinvestment

The Campany has not converted any securities into equity shares /preference shares during the above Francial years,

13.7] Disclogure of sharshoiding af promotars as at March 31, 2022 |s a5 follaws:
_Shares held by promaturs

Brometers Nams [ As al 315t March 2022 A8 ot J1sl March 2027 changa in share:
No. of shares | % of tolal shares Mo, of sharas % of total shares o
EQUITY
BHALCOM HOLENGS (P] LTD 1E000 5146 1E0300 148 0.00%
CAWSEN INDUSTRIES LT, 152170 .55 154170 4 A4 0.00%
IR BMALCTIA A00dE 1473 RIS 2573 0.00%
[SHVARAL AL ASARWAL 120058 R 130050 3,651 0.00%
ShIGDRLS BHALOTIA B0000 1,030 &0000 1939 0.00%
[TIRAR FPES & CHEMBCALS {P] LTD. THOOD 2508 TR0 1509 0.00%
TRPLAA SPUN FIPE €1, 102365 13289 102266 3,189 0.00%
|VANCHANDEA BHALOTIA 40350 L2688 4005 L2883 (1.00%,
[SANTANU CHAXHARDHTY 100 0,003 100 noo3 0.00%
SULAY RARSHIT 625 o020 B25 o2 0.00%
TOTAL EEEFTS 255130 Ta367 255130 [
(PREFERANCE a 0,000 ] 0,000 0.00%
[TOTAL [1] 0,500 [] 000 0,
'_nlulnsuu of shareholding of promotars as at March 21, 2021 Is as follows:
Shares held by promoters
[ As at 31s1 March 2021 As at 3=t March 2020 changa In shars
Promoters Mame - - P ]
Ner, of shares. | % of total shares Mo, of sharss % of total shares %
EQUATY
SHALCOM HOLOIMNGS (P LTD 18000 5,185 150000 =144 0, 0084
DANWSEN [NDLSTRRES LTD, 152170 [T 152170 4804 0.00%
1P BHALDITIA B00s L573 BOGTE 2.573 0.00%
SHYAMALAL AGARWAL _l3oosd 3.861 120050 1461 I:}.Nﬂ!q
SNIGOHA BHALDTIA G000 Lo@) &m0 Lain 0,000
TIRAR PIPES & CHEMICALS |F] LTD TBO00 1509 TRO00 1500 [.o0%
TRIPLIFA SN FIPE (O 102366 3,709 LK I6E EFC DA
WANCHANDRA THALCTIA A005H 1.2za AT 1283 0,00 |
SEANTANL CHAKRARDATY 100 AT 100 0003 0.00%]
(ST RAKSHIT &2t 0.030 625 0,020 0.00%
TOTAL TOIZET 25.5130 TH3Z6T 25,5130 0D
(PREFERANGE 3 0400 0 0,000 0.00%
TOTalL 0 [ 0.000 o 0,000 0.00%
Figures in hundreds
[Note 14. Other Equity a :
Sr. No Purticulars AS AT MARCH 31, 2023 AS AT MARCH 31, 2021
1 General Reservy;
Crpening Hatencs L Ta L 30870
Aild: Addition during the Year - =
Clnzmp balmys (B EFLR LB 19,70
2 [Surphas (Prodls & Loss A ccount):
Openmg Balanes (2,36, 562 94) (292131 30y
Ameunt Adwsted Againg D%
Al Surplus in the Statement of Profit and Loss Account 18,60 38 | 5, 36051
(F,96, 595 5} 12,38, 562 o9) .
Trasefier 10 RBE Reserve Fuid B.002 73 (ER TR 1] (136.562.0%)
Clasing balince
3 Amudgiomntion Reserve
Opeiting Balanes I, 36, 876 R LIASRTA RS
Adil Lese during the vear s = o g _
Chosing Relance 136,76 He 130,574.84
4 Hesorve Faid (KRB
Cipening Balancs 711727 11727
Acd Addition during the Year 200271 =
Cleming bolnnee 5, 020,00 Tinar
= Fatnl 731510 7,750,584

No reserve has been represented by corresp
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RADHASHREE FINANCE LIMITED

CIN: 115401 WB1975PLCO30290

Notes Forming Integral Part of the financial statemenis as at 31st March, 2022

Figures in hundreds
Note i 15 Revenpe from Operntions :
Siu No Particulars Far the year ended For the year ended
Murch 31,2022 Murch 31,2021
| {Fterest Tncame 11,456 89 a,unsﬁi
2Dividend Income 22,00 -
L 315ales of Shares 11 8 75 342869
== Tatal 13.309,64 40.437.55
M Other Income
Far the year endeq For the year endeg
r. Mo
8 AarticEre ] Mareh 31,2022 Mureh 31,2021
1 Liability written af [ | - | 7530
Totnl | [ - | 7530
Mate = 17 Floanee Cosg 5
[~ Fiyr the year ended ¥or the year ended _I
Sr. N, i !
e N Saricuiirs Murch 31,2022 M|3|rrj 1200
|| Initerest Poad 2,352 6{) -
Tutal 2.352.60 -
Note s 14 Purchyses of Stockein-tragde )
3 Faor the yepr enided Fur the your ended
5r Mo Partlewlars I March 31,2027 March 31,2021
I Purchase of $lmres 1,65 000,00 -
Total 1,65,000.00 2
Nole ; 19 Clhanges in Inventorics of Sne k-in = Trade
; For the vear enided Far the year ended
Sr N
Ll Farticaturs Mareh 31,2022 Mareh 31,2011
Openiig stock | 2A1273 04 3,42.820,54
Clasii Stock 40011218 2.43.273 14
Total (1.56,839,04) [T
Note & 2 Eumployinent Henafit Expenses
: For the veur ended Far the venr onided
iy Farticulurs March 31,2022 March 31,2021
HSnlary 5,640:.00 4,065 (0
2{Direstars Salnry 375850 A.800.00
2o 22000 -
ot — - —
Totil DAIR. 50 BB65.00
Nute:dl  Desreciarion and duortisation Expimises
Far the vear enited Fir the year ended
SrNo Furticulars Mirch 31,2122 March 31,2021
|| Deprecintion an crmpier ] - | -
L {Tutul [ = | =
Noger 2 22 here Expensey
- For the year ended Far the vonr ended
St Ho Sarleuliny March 31,3023 March 31,2021
. Administrative Expensos
1 Adverfisemany Expenses 342,72 308.49
2 Bk Charges 9.81 3.56
3 Bad Db 421288 -
3 COEL Chaspges 106.20 106,20
4 Dieniinl Charzeg 781 3071
5 Filing Feas 120 0g 1,216.00
6 Listing Fees 295.00 295 60
7 NEDL Charpes 165.20 169.20
8 Oifice Expenzay 39.03 5380
9 Postege And Telegram 24.61 G510
10 Prafessionl Fees 177.00 33540
L1 Regivirar Fess 23600 29703
12 Registition Foes 354 24
13 Printing and Stationa Ty = r
14 Trade Licensy 2150 30,50
15 |Website Expenses 70 80 0,80
16 (retieral Bxpenpes 60,68 400
17 Travelling s Cotveyance 13201 L1900
188 STT & Oiher Expenses 17.54 28,03
b. Pavment o Statutory
I Audit Feey 25000 200000
Total 543,03 3369.82




RADHASHREE FINANCE LIMITED
CIN: L15491 WBI 975PLC030290

Notes Forming Integral Part of the financial statements as at 31st March, 2022

Note 1 23 Provision & Contingencies

Figures in hundreds

S5 Ne Particulars For the yesr ended Far the year ended
March 31,2022 March 31,2021
I ontingent Pravigion Agmiist Standard Asuers I- 300,07 149,64
2| Comtitent Provisson BLHEnst i stnndard jissets . 10.09],12 - 19731, 50
=5 Total : 10357 19 1235185 |
Note 124 Earnings per Share
For the year snded For the yenr ended
Sr. Mo Particulars :
3 March 31,2022 Mirch 31,2021
i Met Profit after tax as per Statement of Profit and
Loss attribintable 1o Equiry Sharcholders 6,982 74 {51,692.51)
il Weaghtad Average number of equity shares used as
! detominntor for caleulating EPS 31,09,408 31,09,408
(351) Earnings Per shnre - 0,22 {L.66)
Baxip 022 (1,66)
Crilujed
{iv} Face Value per eqiity share (' Bi) 1000 10,00
25 Details of dues to Micro and smal| enterprise
The company haz nit received any infimation from its suppliers claiming their stalus as micro,small or medium enterprises under the Micro ,
Small and Medium Enterpises Developmeni Act, 2008 , Consequently , there are no amounts payable or paid during the period which
are required to be disclosed a5 per Saction 22 of the Micro, Small and Medium Enterprises Development Act, 2005,
26 Gratuity and post-employment benefits plans
As the number of employee is less than 10, and as such ng employes benefils are Payable under any statute or otherwise and as such the disclosure
requirements under AS - 15 (revised) are not applicable, As such .the Company has not accounted for Gratuity and other Long Term and Short Term
refirement berefits payable fo the employees,
27 Segment Reporting
Part A Business Segment
The company is engaged in the business of Non Banking Financial Companies and there is no Seperate reportable segment As such,there is no
requirement for separate reportable segments reporting as specified in lhe Accounting Standards (AS-17) on Segment Reporting
PartB Geographical Segment
The company does nat have any overses branch and the operation are entirely domestic.Therefore, No separate reporting is done based on
geographic segments
28 Disclosures of related party transactions (as identified & certifiod by the management);
Related party transactiong that were entered during the financial Year were on an arm's tength basis and were in the ordinary course of business.
There were no materally significant related party transactions with the Company's Promoters, Direclors, Management or their relatives which could
have had a potential confiict wilh the interests of the Company.,
As per Accounting Standard-18- ' Related Party Disclosures' 1ssued by the Institute of Chartered Accountants of India, the names of the related parties ara

given below :

Figures in hondreds

Enterprise In which key management personnel or relative of key management personnel exercise significan

t influence. |

For the year ended, 315t Mareh, 2022 For the year ended, 315t March,2021
= ] Natore pf Volue af
Particulary and Ilc!nhuluhlp Transaetion Value of Tromsactions Chiwing Dalpnce Transactions Closing Balanee
Anard Feailo Cold Storsge By Li-Subsdan Company Investimant = T4.150.00 - 74, 150.00
| Ewacth Heemghar Pvi Lid-Bubsidiary Comparny Imésestmeant - 22 580.00 - 22,560,00
Reminalh Vinimay Lig -Subsidiany Company Investmarnt - 4.850,00 - 4.850,00
[Warllwwihils Tradars Pyt Ltd-Subsldiary Company Investmant - 27.850.00 - 27,850,006
|Payable _L
Santanu Ehakmboﬂyvhianagmg 55850
Diresior( Ditactor woe 7.08.2027) Hemunemativm . - 4 80000 1,000.00
Faval Chakraborty-Directar Remuneration 3,200.00 - - -
Sufay Rakshit- Direclar
Sanjay Rastogi- Diraclar
Anny Jain-Company Socretary Remimerntiog 3,000,080 250.00 1,625 00
s
Remuneentig'e, el TN S5 7 o000 220,00 2 540.00 220.00
n“?-&-h Lx C




Note 30
MNote 31

MNote 32

Note 33
MNote 34

Note 35

Note 36

Note 37

Note 38

Note 39

Mote 40

Nobe 41
Note 42

Note 43

MNols 44

Note 45

Note 46

Nota 47

Note 48

Note 29 - Provisioning / Write-off of assets

RADHASHREE FINANCE LIMITED
CIN: L15491 WB1975PLC030290

Prevision for non-performing assets (NPAS) is made in the financial statements according to the Prudential Narms prescribed by RBI for NBFCs. Additional
provision of 0.40% on Standard assets has also been made during the y&ar, as per a new stipulation of RBI on Standarg Assets,

Figures in hundreds
Details of provision lowards loan asseis 15 as statod below:

Charged to
5 Profit & Loss y
Particulars As on 31.03.2021 on 31.03,
Account during As on 31.03.2022
: the year Ll
Provisicn on Siandard Assals a5 per REI 838,33 [00.07) 33825
Provision on Non-Standard Assets s par REI 44 D52 33 (10,081.12) 34,161.20
Contingent Llabllities (to the extent not provided for) NII Nit
Commitments (to the extent not provided for) Nil NIl
Dividend proposed to be distributed to:-
a)Equity Shareholders Nil Nil
b)Preference Shareholders Nil Nil
c)Arrears of fixed cumulative dividends on
Preference Shares N.A. N.A.
Issue of securities made for a specific purpose v Nil Nil

The company has borrowed unsecured loan from bodles corporate repayable on demand without any terms and conditions

a)Dividands from Subsidiary Companies Nil Nil
bjProvisions For losses of Subsidiary Companles Nit Nil

In the apinion of the Board, any of the assets other than Property, Plant and Equipment, Intangible assets fixed assets and non-current
Investments have a value on raalisation In the ordinary course of business at least equal to the amount at which they are stated,

There are no Immovable Property whose title deeds are not fheld in name of the Company

Capital-Work-in Progress (CWIP) 3] Nil
Intangible assets under development il NH
Loans and Advances to Related Parties o2z 2021
Figures in hundreds
Percentage to | Amount of loan
the total Loans | or advance in
Type of Borrower Amount of loan or  [and Advances in the nature of Percentage to the total
advance in the natere | the nature of loan Loans and Advances in
of loan outstanding Inans outstanding the nature of loans
Promaters - -
|Directors = -
KMPs = =
Related Parties - -
Earnings in Foreign Exchangae : Nil Nil
Expenditure In Forelgn Currency : Nil Nil

Details of Benam| Property held

There are no procedings that have initiated against the company for holding any benami property under the Benami Transaction {Prohibition) Act, 1988
(45 of 1988} and rules made thereunder.
Wilful Defaulter
The Company had never been declared willul defaulter by any bank ar financial Institution or other lender

Relatlonship with Struck off Companies

The Company has not entered into any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956,

Registration of charges or satisfaction with Registrar of Companies
The Company has not borrowed any secured loan which requires registration with Registrar of Companies

Compliance with number of layers of companies

The Company does not have any layer as company as prescribed under 87 of section 2 of the Act read with Company (restriction of no. of layer Rule, 2017).

[ FH‘u",q

Compliance with approved scheame
There is no Scheme of Arrangem
in respect of the company

[‘g‘(m%u =l
I\ \JS

o‘;‘“‘& —,




Note 49

Note 50

Mote 51

Note 52:

RADHASHREE FINANCE LIMITED
CIN: 1.15491WB1975PL.C030290

Utilisation of Borrowed Fund & Share Premium
The Company has not given any advance and loan or invest in any entity with the understanding that the entity to which such fund has been given
shall give advance and loan or invest etc in other entity on behalf of the company (Ultimate Beneficiaries )

Undisclosed Income

The Company do not have any unrecorded tfranscation in the books of accounts that has been surrended or disclose as income during the year in the tax
assessments under the the Income Tax Act, 1961

Detalls of Crypto Currency or Virtual Currency
During the year the company has not done any transcation realted fo Crypto Currency or Virtual Currency,

Ratio

Particulars For year ended 31st march 2022 For year ended 31st march 2021

{01 Capital to risk- weighied usstes ratio | CRAR) 08613 10192

{b) Tier | CRAR 0.78958 0.8935

(o) Tier [T CRAR 0.0755 01357

MNote 53

1) Liguidity Coversge Ratio 07145 3.6437

Subsidiary Information

Statement containing salient features of the financial statement of subsidiaries/associates companies/joint ventures pursuant to First proviso to
sub-section(3)of section 128 read with rule 5 of Companies(Accounts) Rules,2014 in form AQC 1 enclosed with Direcors Report. The names of the
Associate/subsidiary and extent of interest is specified hereasunder:

Name of the Company and Cin No Country of Incorporation % vaoting power :;I:;! at 31st March,

Anand Potato Cold Storage Private Limited India G867
CIN UB30Z23WB2008PTC 125223

Awadh Heemghar Private Limited
CIN U45400WB2007PTC120117 Inda B1.ATW

Warthwhile Traders Private Limitad Imifes
CiIN U51109WB19$6PTCO78479 . 29%

Meminath Vinimay Limited India 97.00%
CIN US1809WE2012PLC 187348

Note-54

Maote 55

Note-56

Mote-57

Chartered

Propreitor

Signatories to Note 1 to 57

For, Ashok Kumar Natwarlal & Co,
Accountants "P Q/(— Cﬂ@k
Firm Reg. No.: 322307E J M
W ql 8. Chakraborty Payel Chakraborty
A‘ \L ' W % Director Director
Ashok Kumar Agarwal

Membership No. : 056189

Place Kolkata
Datad: The 30th Day of May 2022

UDIN 22056188 AM 2. = & [ 328§

Confirmation of Balances

Balances of some of the loans and advances and other payables incorporated in the books as per balances appearing in the relevant subsidtary records, are subject to
confirmation fioin the respective parties and consequential adjustinents arising from reconciliation, if any, The management, however, is of the view that there will be no
material discrepancies

NBFC Particulars

Particulars required to be furnished as per Paragraph 13 of Non Banking Financial (Non Deposit aceepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007 issued by RB] are given as per Annexure | attached hereto

Previous Years figures

The MCA wide notification dated 24th March 2021 Lias amended Schedule Il to the Companics Act, 2013 in respect of certain disclosure which are applicable from 1st
April 2021, The company bas incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable
As such, previous Year's figures have been regrouped / reclassified wherever necessary to correspond  with current Year's classification / disclosure

Round Off
Amount have been rounded off to nearest rupees in hundred and decimals thereof whereas units of measurement are in absolute figure

OR RADHASHREE FINANCE LIMITED

DIN:01691120 DIN: 07156008

] - -
W ‘ ¢
Piyal Roy Aniy Jain
Chief Financlal Officer Company Secretary
PAN:BUGPR9943A PAN: ALBPJ7915K




