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K. Bathra & Cempany Phone - 2220-10692
Chartered Accountants v 46/F, Rafi Ahmed Kidwa: Road,

4" Floor , Sundaram, Kolkata- 16

AUDITOR’S REPORT TO THE MEMBERS OF
PANQORAMA CAPITAL MARKET LIMITED

We have audited the attached Balance Sheet of M/s PANORAMA CAPITAL MARKET
LIMITED as at 31st March, 2011 and also the Profit & Loss Accounts of the Company
for the year ended on that dafe annexed thereto.

We report as follows -

1.As required by the Compsmies { Auditors Report) order, 2603 issue by the Central Govi,
of Indiz in terms of seciien 227{4A) of the Companies Act, 1956 and m terms of
information snd explanation given to ug and on the hasig of such checks as we considered
sppripriates, we encloss @ Amnnesure herefo a sistement on fhe matters specified in
paragraph 4 & 5 of the said order.

2 Further and subject to our comments in the Annexurs referred to in paragraph 1 sbove.

3. 5} We have oldained all the mform stion and explanation which fo ffie best of car
knowledss snd belisf were necesssry for the purpose of our audif.

b) Io our opinion proper books of account as required by law have been kept by the

Company so far as appesrs from our exam ination of those books.

¢) The Balance Sheet and Profit & Loss Account dealt with by this report are i
agreement with the books of accounts.

dy In our opinion Profit & Loss Account snd Balance Shest comply with the

gt

3
manditory aceounting standards refeired to in section 21103 'y of the Companies
Act, 1956, to the estent spplicable.

b

g} On the basiz of written reprezentations received from the Directors as on 31°
March 2011 and taicen on record by the Board of Directors, we report that none of
the Directors is diaqualified as oa 31% March 2011 from being appointed as &
Director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Adt, 1856 :

f} In our opinion and to the best of our information and according to the explanafion
given to us, the said accounts read with the ofher notes thereon, given fhe
information required by the Companies Act, 1956 n the manner so required and
given a true and fair view /i conformity with the according principal generally
acoepted in India
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K. Bothra & company Phone : 2229-1092
Chartered Accountants 46/F, Rali Ahmed Kidwai Road,

4" Floor , Sundarsm, Kolkata- 16

1) In the case of Balance Sheet of the stafe of affafry of the company as af 317
March, 2011

11} Ini the case of the Profit and Loss Account of the Loss for the year ended on that
date.
Place :- Kolkata

Date: 24 08 7011 For E Bothra & Company
Chariered Accountants

o
(.S BOTHRA)

N Propreitor :
Membership Ho, 50350
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ANNEXURE TO THE AUDITOR’S REPORT

REFERRED TO IN PARAGRAPH (1) OF QUR REPORT OF EVEN DATE

1. THE FIXED ASSETS OF THE COMPANY HAVE BFEEN PHYSICALLY
VERIFIED BY THE MANAGEMENT AT REASONABLE INTERVALS AND
ACCORDING TO THE INFORMATION AND EXPLANATIONS GIVEN TO US, NO
MATERIALS DISCREPANCIES WERE NGTICED ON SUCH VERIFICATION.

2 THE INVENTORY HAS BEEN PHYSICALLY VERIFIED DURING THE YEAR
BY THE MANAGEMENT. IN OUR OPINION THE FREQUENCY OF
VERIFICATION IS REASONABLE AND ACCORDING TO THE IHFORMATION
AND EXPLANATIONS GIVEN TO US, NO MATERIALS DISCREPANCIES WERE
ROTICED ON SUCH VERIFICATION.

3 THE COMPANY HAS NOT GRANTED OR TAKEN ANY LOAN FROM ANY
COMPANIES, FIRMS OR OTHER PARTIES LISTED IN THE REGISTER
MAINTAINED U/S 301 OF THE COMPANIES ACT 1956 GR TO ANY COMPANIES
UNDER THE SAME MANAGEMENT.

4. IN OUR OPINION AND ACCORDING TO THE INFORMATION AND
EXPLANATIONS GIVEN TO US, THERE ARE ADEQUATE INTERNAL CONTROL
PROCEDURE COMMENSURATE WITH THE SIZE OF THE COMPANY AND THE
NATURE OF ITS BUSINESS WITH REGARD TO PURCHASE AND SALE
TRANSACTIONS IN SHARE DEALINGS AND SECURTTIES.

5. ACCORDING TO THE INFORMATION AND EXPLANATION GIY VEN TO US,

WE ARE OF THE OPINION THAT THE COMPANY HAS NO TRANSACTIONS

- DURING THE YEAR THAT TO EBE ENTERED INTO THE REGISTER

MAINTAINED UNDER SECTION 301 OF THE COMPANIES ACT 1956,

6. IN OUR OPINION AND ACCORDING TO THE INFORMATION AND
EXPLANATIONS GIVEN TO US, THE COMPANY HAS NOT ACCEPTED ANY
DEPOSIT FROM PUBLIC ATTRACTING THE PROVISIONS OF SECTION 58A OF

THE COMPANIES ACT 1956 AND THE COMPANIES ACCEPTANCE OF DEPOSIT

RULES 1975,

7. IN OUR OPINION THE COMPANY HAS AN INTERNAL AUDIT SYSTEM
COMMENSURATE WITH THE SIZE AND NATURE OF ITS BUSINESS.

8. MAINTANANCE OF COST RECORDS HAS NOT BEEN PRESCRIBED BY THE
CENTRAL GOVERNMENT U/S 20%(1} {d} OF THE COMPANIES ACT 1956.

9. AS PER THE RECORDS OF THE COMPANY, THE COMPANY WAS REGULAR
IN DEFOSITING UNDISPUTED STATUTORY DUES WITH THE APPROPRIATE
AUTHORITIES DURING THE YEAR THERE WERE NO ARREARS OF
OUTSTANDING STATUTORY DUES AS ON 31.03.11 | :
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o, IN OUR OPINION AND ACCORDING TO THE INFORMATION AND
EXPLANATIONS GIVEN TO US. THE COMPANY HAS NO DUES TO A
FINARCIAL INSTITUTION, BANE OR DEBENTURE HOLDERS.

11. ACCORDING TO THE INFORMATION AND EXPLANATIONS GIVEN TO US,
THE COMFPANY HAS NOT GRANTED LOANS AND ADVANCES ON THE BASIS
OF SECURITY BY WAY OF PLEDGE OF SHARES, DEBENTURES AND OTHER

12 IN OUR OPINION, THE COMPANY IS HOT A CHIT FUND OR A NIDHI /
MUTUAL EBENEFIT FUND / 3SOCIETY. THEREFORE THE PROVISIONS OF
CLAUSE 4(X11} OF THE COMPANIES (AUDITORS’ REPORT) ORDER 2043 ARE
FWUT AFPLICABLE TO THE COMPARNY.

13. IN OUR OPINION, THE COMPANY HAS MAINTAINED PROPER RECORD OF
TRANSACTION OF SHARES, DEBENTURES AND OTHER INVESTMENTS
WHICH IS HELD IN ITS OWHN NAME. '

14, ACCORDING TO THE INFORMATION AND EXPLANATIONS GIVEN TO US,
THE CO F MFANY HAS NOT GIVEN ANY GUARANTEES FOR LOANS TAKEN
BY OTHERS ROM BANKS OR FINANCIAL INSTITUTIONS.

15. ACCORDING TO THE INFORMAION AND EXPLANATIONS GIVEN TO US,

AND RECORD EE&EEIHE\ BY US, THE COMPANY HAS NOT OBTAINED ANY
TERM LOGAN. ' \

16 THE COMPANY DID NOT MAKE ANY PREERENTRAL ALLOTMENT
DURING THE YEAR.

17. THE COMPANY DID NOT ISSUE ANY DEBENTURES DURING THE YEAR.

18 THE COMPANY HAS NOT RAISED MONEY BY ANY PUBLIC ISSUE
DURING THE YEAR UNDER REVIEW.

19.ACCORDING TO THE INFORMATION AND EXPLANATIONS GIVEN TO US,
NGO FRAUD ON OR BY THE COMPANY HAS BEEN NOTICED OR REPGRTED
DURING THE COURSE OF OUR AUDIT.

46 F, Rafi Ahmed Eidwai Road, For, K_Bothra & Company
Colkats — 700 016 Chartered Accountants
] f
sted : 24.08.2011 (8 BOTHRA)
Propreitor

Membership No. §6950
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TO

THE MEMBERS
RS PANORAMA CAPITAL MARFET LIMITED
AS REQUIRED RBRY NON BANKING FINANCIAL COMPANIES AUDITOR'S

REPORT (RESERVE BANK) DIRECTIONS, 1988 ISSUED BY THE RESERVE
BANE OF INDIA VIDE NOTIFICATION NO DFC 114/DG (SPT)-08 DATED 2%
JANUARY 1988 IN TERMS OF PARAGRAPH 3 CONTAINED THEREIN, WE
ENCLOSE IN ANNEXURE 1 TO THE AUDOTOR’S REPORT A STATEMENT OF
THE MATTERS SPECIFIED IN PARAGRAPH 3A & 3 D OF THE SAID
DIRECTIONS AS ALSO CONTAINED IN SEPARATE REPORT TO THE BOARD
OF DIRECTORS OF THE COMPANY FURNISHED TO THEM IN TERMS OF
PARAGRAPH OF THE SAID DIRECTIONS.

_: 46 F, Rali Ahmed Kidwai Road, For, K Bothra & Company
o Koliats — 760 016 - Chartered Accountants
A ~
Dated : 24.08.2011 : . (K£S.BOTHRA)
Propreitor

Membership No. 50950
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BAL ANCE SHEET AS AT 31ST MARCH 2011

i

JURCES OF FUND

1are helder's Fund
sare Capital
aserves & Surplus

SPLICATION OF FURDS
xed Assets

sirass Block

&ss: Depreciation

>4 Block

VESTMENTS
SURRENT ASSETS LOANS & ADVANCES

Stock in trade

Sundry Debters

cash & Bank Balances
dther Current Assets
-cans & Advances

LESS : Current Liabillies & Prw:sxons
Current Lisbilitissg
Previsions

NET CURRENT ASSETS

MISCELLANEQUS EXPENDITURE
(7o the extent not written off or adjusted)

Dem’ Balance in FROFIT & LOSS ACCCUNT

L d

iOTES ON ACCOUNTS

5F . Rafi Ahmed Kidreai Road
vketa - 700 016
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TOTAL
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AS AT AS AT
21,023,207 1 31.03.2018
15,597.040.00 15,587,040.00
38,266,695.90 39,266 685.90
54 263,735 80 54,863 73580

203,631.00 203,631.00
184,148.50 180.852.04
18,482.50 22,778.96
4,348,278.20 4,740,004 87
18,211,550.88 20128406582
1,852,000.00 2,112,600 60
§,628.35 25,74 41
4,444 205586 3,850 247.55
25,625 478.65 24.007.201.85
58,738 852 64 56,124 868.8
630,211.32 413,227.32
91.683.00 81.863.00
722,074 .32 505,000.32
49.516,788.62 48,618,578.48

881.188.48

481372.78

54 863,735.80

54 .563,735.80

A5 PER OUR REPORT OF EVEN MTE . ANREXED
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PA?&OR@&@ (AP TTAL MARKET LBAITED
2, HARE STREET, 518 FLOGR
EQLEATA Tonang
PROFIT 21 0S5 ACCOUNT FGF{ THE YEAR ENDED 31ST MARCH 2511
COME CHEDULE 31.03.2011 31.03.2010
g 1,815 000 .00 2,760,717 00
idend 2,872.00 21.418.50
¥r incoms iz v 393 708 00 241007 64
Wi from sale of Invesimenis 835231.62 -
rease/(Decrasse) in stock i3 {15,16,915.00) (26 48,370 84)
1,328,901.62 314,770.20
PENDITURE
ore Business loss ' 1475,353.08 —_—
er expenses ‘ 14 351,067.76 279,370 28
. ‘eciatian ' 328546 3,861.83
’ _ :
_ 1,820,717.31 283,232 81
it / (Loss) for the year {4,99,815 69) 31,537.39
s’ Provision for tavation ’ — 1,554 00
(4,88 815 59) 28 871 3g
3¢ (Less): Dr.balance brought forward
Eom iﬁ%{?ﬁ%‘i 481372 7% {5,11.348 15
tance {Dr) / Cr. Carried to | {821,188 48} {481,372 70 .

- Balance Sheet
TES_ON ACCOUNTS 45

. AS PER OUR EEPURT OF RVEN BATE ANNEXED
*. Raf Alvmed Kidwai Road _ e L
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SCHEDULE “1* TG

PANORAMA CAPITAL MARKET LIMITED

HARE CAPITAL
WTHORISED CAPITAL

$34600 Eqg

00 Pref.shares of Rs.100/- each

sxued subsoribed and oaid up

! scheme of amalgamation)

o1t of the abgys
or consideration

o scheme of amaigamation)

e i “
HAIELR lz
EOAULL L £

EESERVE & SURPLUS

senaral resarvs

Yafance az psr last account

srphis on amalgamatisn

T ANNEXED TO AND FORMING PART GF THE BALANCE SHEET
AS AT 3157 MARCH 2011
AS AT AS AT
31.03.2011 31.03.2010
shares of Rs. 10/~ e $6,340,000.60 $6,340,060.00
60,000.60 60,000.00
56,400 000 00 56,400 506 00
554704 Equity shares of Rs 10/ each fully paid-up
Uut of the above, 706704 shares have been 13,547,040.00 15,547,040.00
Sotted for consideration other thap cash pursusnt
9 pref.shares of Rs.100/- each fully paid up 30,600,060 $0.005.60
s 500 shares have been alistted
ather than cash pursuant
15,587, 040,69 159,587 345 60
25 578.010.00 25572,010.00
13 687 685490 13,657 685 90
36,256,555 60 35,268 655 80

Y
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CUOTED SHARES iFully paid uz)

Tripurari Finvest Limited

Dunlop India Limited

Ensa Steel Limited

Dawsen. industries Limited

Mittal Laminates

Artson Engineering Limited

Asian Pacific Financial Services Limited
csociated Cement Co. Limited

Bhanshall Engineering Limiled

Bharat Comimerce & md.gimi?e&

Catidonial Jute & Ind Limited -

Can Bonus Limited

Dalmia Cement Limited

Deliz international Limited

E St Limited

Eszar jndia Limited

Feort William Co.Limited

Grapco India Limited

GTCLimited (

Gugarat Himaslava Cement Limited

Herdillia Chemicals Limfted

'
)
(S

£ g m o

INVESTMENTS

A5 ON 31-03-11

AS ON 31-03-10

190,600.0C

1,800.60

1,270,000.00

18,660.60

8,000.00
5,520.00
§56.63
1,350.00
5,130.00
21,000.80
16,746.60
185.00
21,000.00
1,14,400.60
20.95
25.00
858 60

400.00

42.0G0.00

16.746.60
18500
21,080.00
1,14,400.00
28.60
25.00

888 60
400,60

42,000.00
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=~:~dustan Magnetics Limited
=ogsicnn pAanagement | Bnfed
+d:a Foils Limited

Xe=zan Cast Metals Limited
Lzxmii Machine Works Limited
22\ Casting Limited

Mtetal Box Limited

Murabliack India Limited

N&v Bharat Commerce Limited
NiCCO Finance Services Limited
JCL India Limited

Rchtas Ind.Limited

Sanderson Ind.Limited

Shivalik Loha Limited

Srree Syanhetics Limited

Vane Information Limited

Yaeta Corporation Limited
vegapro Foods & Feeds Limited
Caasolidated Fibras & Chemical

ReSance Communication Limited

“Resance Natural Resources Limited [

Pxecadiling Sugar Limited
4 P Hydro Power Limited (\/ Co
Balrampur Chini Mills Limited

Eria Corporation Limiied

o

RN
i)

6,250.00
1,200.00
120.00
7,000.00
2,215.26
93,500.00
150.00
2,500.60
11,260.00
26.50
18,000.00
4,500.00
30,460.00
$06.90
4,045.00
60,000.00

1,700.00

1,835.71
25,500.00

9,600.00

120.00
7,000.60
27 680.00
83 500.60
150.00
2,560 68
11,200 60

28.50

th

8208574

L W

o

A e

25,500.60
0.600.00

1,715,260 60
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Eveready Industries Ltd. | / T
{ Idmark Propetiyiid

pdanak Petro Chemicals Ltd.

OC1 kon and Stesl

Retiance Capital Ltd.

Reétance infrasirpciure L1d.

UNQUOTED SHARES
Dawsen infotech Pyt Limited

Megs Chem.ind Linited

B P L Unie Limiled

Shikher Heoldings (P) Limited
Wianjuia Plazs (P} Limited

Twne Administrative Services{PjLid.
DSCL Services (P) Limited
Highview Commodities (P)Limited
Vistar Technelegies (P)Limited

B
Grand Tolal A+B

Aggregate market value of quoted shares

2,030,376 30 2424104 67
1,509,009.00 1,500,008 22
20,000.00 26,000.05
'6,000.00 5,000.02
5,60,000.00 5,860,000 33
40,000.00 40,000.03
45.000.00 45,000.53
£9,000.00 49,000 23
49,800.00 49,90¢
47,000.00 47,008
2315 600,00 2,315 506 2%
4.346.076.30 4740064 §
3,309 195 &

2,114 657 81



TSy N TRADE

FEl T LY PAIDH

o wewaa- itd

oy Comeroises nd 94,

ot Pobgrr ins fid

CEDAE £

iy, Dettors: considered good)

et exseedrg € months

Caer Selrs

oEAsE G
% Sxarcs
T/ T m

& seryles by Drredor)

>R E
= CFRPLKT ASSETS
Y receiidbis

e Sarges receivabie

HEDAE ¢

PAS & AOMANCES & DEPOSIT

msecare? Considered good)
@re BeEcIDON Toney

tawes {Fecoversbie in cash of
e or for vatue to be received)

Exke Fowns 1ax
)€

RTICULARS
wxaered gooxi
midered docthiui

Oty

1,248 631
(1,248,831
1,057 784
{1,687,784)

155,700
(347205}

AS ON
JL.03.201
Amount

7.060.456 .81

AS ON
31.63.20%0
Amount

7,060,458 81

0584 12725 8,584 12725
1,555 666 97 - 34T3 82192
15,211 550 68 20,128 465 &=
1,852,000.60 2,112,002 53
1,052 000.00 2,112,000 €<
1,583.58 6.32¢ 44
4,032.87 20,42¢ 37
5 626.55 26.754 4
1,360 00000 1,200.60° >
. 1.024,20558 1,030,247 2
2,040,000.00 1,620,067
4,444,305 56 3550547 &
7.682,200.00 FIsEE
13,4681,508.75 13,454 50 =
4,387 261.10 4655547 -1
82,363.00 &7 x
546.00 S48 X
25 825 478 .85 74 057 o1 =
12,700,820.00 11,082 547 M
12,824 658.85 12,524 £53 o<
25 675 478 .85 24 067 3 <
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E-IN &Pt MES

L a B e P i

e~y . 532,2335‘7‘} 43&,??3.&3

T oter fmace 43,524 00 30.00

e Asarce 440432 4,404 32
630,211.32 413,227 32

HEDrrE

b ams

Po———— 81,863.00 81,863.00
1,363.00 91,563.00




PARORARA CAPITAL MARKET LIMITED

< -STALE "12° & "14° ANKEXED TO AND FORMING PART OF THE PROFIT & LOSS

-

ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2011

e I I AS ON 31-03-2011

A5 ON 31-03-2010

[ - 180,000.00 108,000.00
Miecedaneses TRSME 213,706.00 133,007.64
393,706.00 241,007 64
SSEDLLE 13
= ~cEASE FDECREASE) N STOCK
P o 20,128 ,465.98 22.776,836.52
Casmg ok 18,211,550.88 20,128 465,38
) {18,16,815.00) {76,45,570.54)
sS>EoniE i :
¢ ——£= SIPERSES
<ax-. oms. & Allowances 171.434.00 111,306.00
B=m Sapes & Taxes 106,400.00 107,564 .00
Cifice experses 27,600.00 18,746.00
Spsae ~zefhche Expenses 2,885.00 2,376 .88
iogn & =——riessonal expenses — 7,706,060
Serwcr =S 6,000.00 6,000.00
Fapars & Mawtenance .2,750.00 2.750.00
Al < 130800 136850
Cramax Sarpes 1,714.26 563.24
Sumar-, Saance Véofl —_ 13,134 .00
Eax =xaryes §68.80 816.64
g < 1,560.00 400006
® oerage § Srocessing charges 26,606.70 —
351,667.76 778 370.58
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PANORARMA CAFPITAL MAEREKFE1 LidMiven

Account for the ye#r ended on that date)
Swnificant Acoeunting diciss
TSR At g palicies

g} Fixed Asgets
Fied Avsciz sre Sated ot cost lesr secumy ated deprecistion, Deprecigtion .
is charged op wiitten down valge method at the rates and in the manmer
preseribed in Schednfe X7V to the Companies Act 1956 ( As amended)

b} Investments
Long term Yovestm enls, we valued st cost fess mnouni received for

Temuneration of right shares, wherever applicabje.

et
]

1=

Stock-in-trads ,
Luirenl investients are o asgified on  Stock of Siwres, Debentire &
Securities® under the hegd cirrent sssets and are valned at Jower of cost

and market valye,

d} Beconcilistion of items of Income & Expenditore
3 ome & Expenditure gre accounted for on accrusi basig.

ot
]
s’
E
L]

Provision for tax hes been made in tesms of Income Tax Adt 1261

=

* Company hai sdvanced Re35.16 lacs (p v 35.45 l&fzg)(inclﬂdiﬁg acerited
ints

terert) to DAECL Sorvices (F) Limited. Az jn ¢ & Previous year, in view of
cute financial crisis, the management of the company referred to above had

¥ 5

. .

=roachad the company o1 waiver of interagt ot the said losn for the current
tmancial year. The Board of Directors have considered the matter ang agreed
tc the seme and censequently interest on logg given to them has not been
aceounted, are considered good g realizable.

Tinancial crisis, the management of the company referred to shove had

approached the company for waiver of interagt on the gaid loan for the current
finencial year. The Board of Directors have considered the matter and sereed
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)

tereet o loan given (o them hes nof been

s o

16 the same and consequently in
accounted for in the year considered pood and realizable.

The Company -had nof complied with the prudentisl norms for incom
recrganization, provisioning for bad and donbiful debts and concentration of
credit formulated by reserve Bank of India for non-banking financial

companies.

Tt
4y D

A

In the opinion of the Board Current Assets, Loans & Advances have 3 valye
on realization equal to the am ount stated in the Balance Sheet in the ordinary
course of business,

Balance appesring in unsecured loans, Sundry Creditors, Sundry Debiors
Loans & Advances sre subject to coafirmation, reconcilintion fom respective

narties
13

There was 06 expenditure, remitiance or earning in Foreign Currency during
the period under review, :

Frevious yesrs figures heve regrouped, re-arranged wherever necessary.

Informstion required 2 per part IV of schednle VI of the Companies Act 1956.

11t

{114

Balance Sheet abstract and Company’s general business profile.

& Regisiration Details

R&gi&'ﬁ'ﬂt ion Hﬁ( CIN } U15481WRI1975PLCO3 0290
State Code No: ' : 21
Balance Sheef date 31-03-2011

Capital raised during the year
{Amcunt in Bs thousand)
public izsue ) NIL
Rights issue NIL
Bonus ismie NIL
Private placement NIL

Position of moldlization & deplovinent of fimds

{Amount in Re. Thousmd)

Total liabilities ( 55585.81
Total aszets 55585.81
Scource of funds

Pzid up capital . 15597.04
Reserve & surplus i\ 39266.69
Secured loans ’}/ NIL

Ussecured loans o , .\//QIL
(VR .

¢

e
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Application of funds
Net fixed assets
Investments

Net current assets
Mige. expenditure
Accumulated Joeses

{ Amount of Rs. Thousand

Tormover (Including other incom e
Total expenditure

Profit / {Loss) before Tax

Profit / (Loss) after Tax

Esrning per shaye in R ( Annualized )
Dividend rate %

Generic names of three principal products/
Services of the com any { As per monetary feimis)

Item code No: (ITC CODE)
Product description

Investment, shares & debentures
frading & Finance.
Y AV

S gl
Srert

3245.82

3746.63
(499.81)
(499.81)

(-0.32)

NIL

NA
NA

DIRECTORS

b



